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MEMORANDUM

TO: Members of the Audit Committee
FROM:  Ellen Duffy Ay

SUBJECT: Debt Report as of September 30, 2025
DATE: October 14, 2025

Attached please find the Corporation’s Debt Report as of September 30, 2025. The last
report presented to the Audit Committee was as of April 30, 2025.

During this time, the Corporation issued six series of Open Resolution bonds totaling
$776.7 million and four series of Housing Impact Bonds in the amount of $488.5 million.

The Corporation redeemed $248 million of bonds in two series of Open Resolution bonds
and $16 million in one series of stand alone bonds.

The Corporation’s debt outstanding as of September 30, 2025, is approximately $18.1
billion. The Corporation’s statutory debt ceiling was increased from $19 billion to $20
billion by the NYS legislature and signed by the Governor in late August.
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