
CORPORATION 

To: The Chairperson and Members 

From: ' Eric Enderlin, President 4 BL 

Subject: Authorization to File Budget and Financial Plan into the Public Authorities 
Reporting Information System (PARIS) for FY 2025 Pursuant to Section 
2801 of the Public Authorities Law 

Date: May 28, 2024 

Pursuant to Section 2801 of the New York Public Authorities Law, state authorities are 

asked to prepare and submit to their Members for review and approval a proposed budget 
and financial plan no later than 90 days prior to the commencement of the next fiscal year. 
As the Corporation’s fiscal year commences on November 1, the 90-day mark for the filing 
is July 31, 2024. This budget plan must also be submitted to the Governor, the Chair and 
the Ranking Minority Member of the Senate Finance Committee, and the Chair and 
Ranking Minority Member of the Assembly Ways and Means Committee no less than 90 
days before the commencement of the fiscal year. 

In addition to the review and approval by the Members and submissions to the officials 
listed above, the PARIS budget must also be entered into the New York State Authorities 
Budget Office’s (“ABO”) Public Authorities Reporting Information System (“PARIS”) 
online data system and posted on the Corporation’s website. 

The State Comptroller’s regulations prescribe the format and content of the proposed 
budget and financial plan, including the requirement that the financial plan include the 
budget for the current fiscal year, and revenue and expenditure projections for at least the 
next three years. The ABO PARIS submission requires the projections to extend to fiscal 
year 2028. 

Please note that this form of budget is atypical for financial reporting standards, as the 
PARIS format combines operating revenues and expenses together with capital sources and 
uses. As always, the Members will be asked to approve the Corporation’s operating budget 
for FY 2025 at the annual meeting in the Fall. 

The Members are asked to authorize the filing of the proposed budget and financial plan 
for fiscal year 2025 pursuant to the requirements of Section 2801 of the Public Authorities 
Law. 

120 Broadway, New York, NY 10271 

www.nychde.com 
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