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Three Hundred Fifty-Fourth Supplemental Resolution Authorizing
the Issuance of
Multi-Family Housing Revenue Bonds,

2023 Series F

BE IT RESOLVED by the Members of the NEW YORK CITY HOUSING
DEVELOPMENT CORPORATION (the “Corporation”) as follows:

ARTICLE |

DEFINITIONS AND AUTHORITY

Section 1.1. Short Title. This resolution may hereafter be cited by the
Corporation and is herein referred to as the “Three Hundred Fifty-Fourth Supplemental Multi-
Family Housing Revenue Bond Resolution”.

Section 1.2.  Definitions. (A) All terms which are defined in Section 1.2 of the
resolution of the Corporation adopted July 27, 1993 and entitled “Multi-Family Housing
Revenue Bonds Bond Resolution”, as amended (the “General Resolution”), have the same
meanings, respectively, in this Three Hundred Fifty-Fourth Supplemental Multi-Family Housing
Revenue Bond Resolution as such terms are given in said Section 1.2.

(B) In addition, as used in this Three Hundred Fifty-Fourth Supplemental
Multi-Family Housing Revenue Bond Resolution:

“Acquired 2023 Series F Project” shall mean a 2023 Series F Project financed by
a 2023 Series F Mortgage Loan, which is not a 2023 Series F Mortgage Loan insured by FHA
Insurance or FHA Risk-Sharing Insurance, title to or the right to possession of which has been
acquired by the Corporation through protection and enforcement of its rights conferred by law or
the 2023 Series F Mortgage upon such 2023 Series F Project.

“Acquired 2023 Series F Project Expenses” shall mean all costs and expenses
arising from the acquisition, ownership, possession, operation or maintenance of an Acquired
2023 Series F Project, including reasonable operating, repair and replacement reserves therefor.

“Acquired 2023 Series F Project Gross Operating Income” shall mean all moneys
received in connection with the acquisition, ownership, possession, operation or maintenance of
an Acquired 2023 Series F Project.

“Acquired 2023 Series F Project Net Operating Income” shall mean Acquired
2023 Series F Project Gross Operating Income less Acquired 2023 Series F Project Expenses.
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“Act of Bankruptcy” means the filing of a petition in bankruptcy (or other
commencement of a bankruptcy or similar proceeding) by or against a 2023 Series F Mortgagor,
the member or partner of such 2023 Series F Mortgagor, the Corporation or a Credit Facility
Provider, as applicable, under any applicable bankruptcy, insolvency, reorganization or similar
law, now or hereafter in effect.

“Additional Bonds” means bonds, other than the 2023 Series F Bonds, authorized
pursuant to Section 2.9 hereof.

“Administrative Fee” means the administrative and servicing fee of the
Corporation in the amount set forth in a Financing Commitment and Agreement with respect to a
2023 Series F Mortgage Loan, by and among the Corporation, the applicable 2023 Series F
Mortgagor and any guarantors, as the same may be amended or supplemented from time to time.

“Assignment” means an Assignment and Servicing Agreement with respect to a
2023 Series F Mortgage Loan, by and among the Corporation, the Trustee, the applicable Credit
Facility Provider and the applicable 2023 Series F Mortgagor as the same may be amended or
supplemented from time to time.

“Authorized Officer” means (a) when used with respect to the Corporation, the
Chairperson, Vice-Chairperson, President, any Executive Vice President or any Senior Vice
President of the Corporation and, in the case of any act to be performed or duty to be discharged,
any other member, officer or employee of the Corporation then authorized to perform such act or
discharge such duty; (b) when used with respect to a 2023 Series F Mortgagor, any member or
partner of such 2023 Series F Mortgagor and, in the case of any act to be performed or duty to be
discharged, any other officer or employee of such 2023 Series F Mortgagor then authorized to
perform such act or discharge such duty; (c) when used with respect to a Credit Facility Provider,
any Vice President or Managing Director of such Credit Facility Provider and, in the case of any
act to be performed or duty to be discharged, any other officer or employee of such Credit
Facility Provider then authorized to perform such act or discharge such duty; and (d) when used
with respect to the Trustee, any Managing Director, Director, Vice President or corporate trust
administrator of the Trustee, and, in the case of any act to be performed or duty to be discharged,
any other officer or employee of the Trustee then authorized to perform such act or discharge
such duty.

“Available Moneys” means, during the term of any Credit Facility, (i) moneys
drawn under such Credit Facility, or (ii) moneys deposited into the applicable 2023 Series F
Accounts established under this Supplemental Resolution or moneys deposited directly by the
applicable 2023 Series F Mortgagor with the Trustee, which moneys, in either case, have been on
deposit with the Trustee for at least 365 days during and prior to which no Act of Bankruptcy
with respect to such 2023 Series F Mortgagor, the member or partner of such 2023 Series F
Mortgagor or the Corporation shall have occurred; provided, however, that if the Trustee shall
have received a written opinion of nationally recognized counsel experienced in bankruptcy
matters and acceptable to the Trustee to the effect that payments made to 2023 Series F Bond
owners with moneys on deposit with the Trustee for a number of days less than that set forth
above during which no Act of Bankruptcy with respect to such 2023 Series F Mortgagor, the
member or partner of such 2023 Series F Mortgagor or the Corporation shall have occurred
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would not constitute an avoidable preference under Section 547 of the Bankruptcy Reform Act
of 1978, as amended, or would not be subject to an automatic stay under Section 362 of the
Bankruptcy Reform Act of 1978, as amended, or would not be considered part of the estate of
the depositor under Section 541 of the Bankruptcy Reform Act of 1978, as amended, then the
number of days specified in such opinion shall be substituted for the 365 days in this definition,
or (iii) the proceeds from investment of moneys qualifying as Available Moneys under clause (i)
or (ii) above, or (iv) the proceeds of Additional Bonds; provided, however, that with respect to
the proceeds of Additional Bonds, the Trustee shall have received a written opinion of nationally
recognized counsel experienced in bankruptcy matters and acceptable to the Trustee to the effect
that payments made to 2023 Series F Bond owners with such proceeds would not constitute an
avoidable preference under Section 547 of the Bankruptcy Reform Act of 1978, as amended, or
would not be subject to an automatic stay under Section 362 of the Bankruptcy Reform Act of
1978, as amended, or would not be considered part of the estate of the depositor under Section
541 of the Bankruptcy Reform Act of 1978, as amended. Notwithstanding the foregoing,
(@) when used with respect to amounts due in respect of 2023 Series F Pledged Bonds, the term
“Available Moneys” shall mean any amounts held by the Trustee and the proceeds of the
investment thereof, except for moneys drawn under the applicable Credit Facility and (b) during
any period in which no applicable Credit Facility is in effect, “Available Moneys” shall mean
any moneys.

“Beneficial Owner” means, whenever used with respect to a 2023 Series F Bond,
the person in whose name such 2023 Series F Bond is recorded as the beneficial owner of such
2023 Series F Bond by a Participant on the records of such Participant or such person’s
subrogee.

“Business Day” means any day other than (a) a Saturday or a Sunday, (b) any day
on which banking institutions located in (i) the City of New York, New York or (ii) the city in
which the Principal Office of the Trustee is located or (iii) the city in which the Principal Office
of the banking institution at which demands for payment under a Credit Facility are honored are
required or authorized by law to close, (c) a day on which the New York Stock Exchange is
closed, or (d) so long as any Series of Bonds is held in book-entry form, a day on which DTC is
closed.

“Cede & Co.” means Cede & Co., the nominee of DTC, and any successor of
DTC with respect to the 2023 Series F Bonds.

“Certificate” means (i) a signed document either attesting to or acknowledging the
circumstances, representations or other matters therein stated or set forth or setting forth matters
to be determined pursuant to this Supplemental Resolution or (ii) the report of an accountant as
to audit or other procedures called for by this Supplemental Resolution.

“Change Date” means (i) each Interest Method Change Date or (ii) each Facility
Change Date or (iii) each Financing Period Advance Tender Date or (iv) a date specified by a
Credit Facility Provider in a written notice from such Credit Facility Provider to the Trustee that
an “Event of Default” has occurred under the applicable Credit Agreement for carrying out a
purchase of all or, if so designated by such Credit Facility Provider, a portion of one or more
Series of 2023 Series F Bonds pursuant to Section 801 of Appendix A hereto or (v) a date
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specified by the Corporation pursuant to the provisions of Section 106 of Appendix A hereto for
carrying out a purchase of a Series of 2023 Series F Bonds pursuant to Section 801 of

Appendix A hereto.

“Credit Agreement” means, with respect to a Series of 2023 Series F Bonds, an
agreement between a 2023 Series F Mortgagor and any party or parties relating to the applicable
Credit Facility, as such agreement may be amended or supplemented from time to time pursuant
to its terms.

“Credit Facility” means, with respect to a Series of 2023 Series F Bonds, any
instrument, including, but not limited to, a letter of credit, guaranty, standby loan commitment,
bond or mortgage insurance policy, standby bond purchase agreement, credit enhancement
instrument, credit enhancement agreement, collateral agreement, surety bond, mortgage backed
security or other credit or liquidity facility, or any combination thereof, (i) dated as of the date of
issuance of such Series of 2023 Series F Bonds or as of the Interest Method Change Date with
respect to such Series of 2023 Series F Bonds, as applicable, approved by the Corporation and
delivered to the Trustee for the benefit of the owners of 2023 Series F Bonds of such Series
(except that a mortgage insurance policy may be delivered to the Corporation), (ii) providing for
the timely payment of the principal or, interest on and Purchase Price, if applicable, of 2023
Series F Bonds of such Series, (iii) which shall expire not earlier than a date which is fifteen (15)
days after an Interest Payment Date for such Series of 2023 Series F Bonds, and (iv) with respect
to any Credit Facility replacing a previously existing Credit Facility, (a) dated as of a date not
later than the expiration date of the Credit Facility for which the same is to be substituted (or, if
no such Credit Facility exists, dated as of the Interest Method Change Date), and (b) issued on
substantially similar terms and conditions with respect to the rights of the owners of 2023 Series
F Bonds of such Series (including, but not limited to, the Mandatory Purchase Provision) as the
then-existing Credit Facility; provided that (a) the stated amount of any Credit Facility shall
equal the sum of (x) the aggregate principal amount of 2023 Series F Bonds of such Series at the
time Outstanding, plus (y) during any Daily Rate Period or Weekly Rate Period, an amount at
least equal to thirty-four (34) days of interest (at the Maximum Rate) on all 2023 Series F Bonds
of such Series at the time Outstanding, or such other amount as the Corporation shall determine
based on then current rating agency standards, or during any Flexible Rate Period, an amount at
least equal to 275 days of interest (at the Maximum Rate) on all 2023 Series F Bonds of such
Series at the time Outstanding, or such other amount as the Corporation shall determine based on
then current rating agency standards, or during any Term Rate Period or the Fixed Rate Period,
such amount of interest as the Corporation shall determine based on then current rating agency
standards, and (b) if any Credit Facility is to be in effect during any Daily Rate Period or Weekly
Rate Period, it must provide for payment of the Purchase Price upon the exercise by any owner
of a 2023 Series F Variable Rate Bond of such Series of the Demand Purchase Option.

“Credit Facility Payments” means amounts obtained under a Credit Facility with
respect to the applicable Series of 2023 Series F Bonds.

“Credit Facility Provider” means the entity obligated to pay the principal of and
interest on and Purchase Price, if applicable, of a Series of 2023 Series F Bonds pursuant to the
terms of the applicable Credit Facility.
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“Daily Rate” means the rate of interest on a Group of 2023 Series F Bonds
described in Section 201 of Appendix A hereto.

“Daily Rate Period” means any period of time during which a Group of 2023
Series F Variable Rate Bonds bears interest at the Daily Rate.

“Daily Rate Term” means, with respect to a Series of 2023 Series F Variable Rate
Bonds bearing interest at the Daily Rate, the period from and commencing on a Business Day
and including and ending on the first day preceding the first Business Day thereafter.

“Debt Service” means, with respect to any particular Bond Year, an amount equal
to the sum of (i) all interest payable on Outstanding 2023 Series F Bonds during such Bond Year,
plus (ii) any Principal Installments of such 2023 Series F Bonds during such Bond Year.

“Debt Service Reserve Account Requirement” with respect to a Series of 2023
Series F Bonds, shall initially equal zero dollars ($0). Subject to delivery of a Cash Flow
Statement, the Debt Service Reserve Account Requirement may be amended from time to time
as 2023 Series F Mortgage Loans are made based on the Supplemental Security and Subsidy
Program applicable to such 2023 Series F Mortgage Loan and the applicable 2023 Series F
Project.

“Demand Purchase Option” means, during any Daily Rate Period or Weekly Rate
Period, the provision of a Series of 2023 Series F Variable Rate Bonds for purchase of any 2023
Series F Bond of such Series upon the demand of the owner thereof as described in Section 802
of Appendix A hereto.

“Developer” means a developer of a project for which the Corporation anticipates
subsequently making a 2023 Series F Mortgage Loan.

“Discretionary Tender Date” means a date, specified by the Corporation (with the
prior written consent of the Liquidity Provider, if any) in a written notice delivered to the
Trustee, upon which all or any portion (as specified in such notice) of the 2023 Series F Variable
Rate Bonds shall be subject to mandatory tender at the Purchase Price pursuant to Section 801 of
Appendix A hereto; provided, however, that such date shall (i) not be earlier than fifteen (15)
days following receipt by the Trustee of such written notice in the case of 2023 Series F Bonds
bearing interest at the Daily Rate, the Weekly Rate, the Index Rate or the Term Rate and not be
earlier than twenty (20) days following receipt by the Trustee of such written notice in the case
of 2023 Series F Bonds bearing interest at the Fixed Rate, (ii) be on or after the Initial
Redemption or Tender Date with respect to such 2023 Series F Bonds, and (iii) if such 2023
Series F Bonds bear interest at an Index Rate, be a Permitted Redemption or Tender Date.

“DTC” means The Depository Trust Company, a limited purpose trust company
organized under the laws of the State of New York, and its successors or assigns.

“Escrow Payments” means and includes all amounts whether paid directly to the
Corporation or to the servicer of a 2023 Series F Mortgage Loan representing payments to obtain
or maintain mortgage insurance or any subsidy with respect to such 2023 Series F Mortgage
Loan or the mortgaged premises or payments in connection with real estate taxes, assessments,

5
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water charges, sewer rents, ground rents, fire or other insurance, replacement or operating
reserves or other like payments in connection therewith.

“Facility Change Date” means (i) any date on which a new Credit Facility
replaces a prior Credit Facility, or (ii) the date which is two (2) Business Days prior to any date
on which a Credit Facility terminates or expires and is not extended or replaced by a new Credit
Facility; provided, however, that if, in connection with the issuance of Additional Bonds, an
existing Credit Facility is replaced by a Credit Facility issued by the same Credit Facility
Provider that had issued the then-existing Credit Facility and such replacement Credit Facility is
issued on substantially identical terms and conditions with respect to the rights of the owners of
2023 Series F Bonds of a Series to timely receipt of the Purchase Price thereof (including, but
not limited to, the Mandatory Purchase Provision) as the then-existing Credit Facility with
respect to such Series of 2023 Series F Bonds, except that the stated amount of such replacement
Credit Facility shall reflect the issuance of such Additional Bonds, then no Facility Change Date
shall be deemed to have occurred as a result of such replacement so long as such replacement
does not result in the suspension, downgrade or termination of the then-existing rating(s) on such
Series of 2023 Series F Bonds by the Rating Agencies.

“Federal Housing Commissioner” means the Secretary of HUD (or successor
thereof) or the Federal Housing Commissioner of the Federal Housing Administration (or
successor thereof) or a duly authorized agent thereof.

“FHA Insurance” means the Federal mortgage insurance authorized pursuant to
Section 220, 221(d)(3), 221 (d)(4) or 223(f) of Title Il of the National Housing Act of 1934, as
amended.

“FHA Risk-Sharing Insurance” means the Federal mortgage insurance authorized
pursuant to Section 542(c) of the Housing and Community Development Act of 1992.

“Financing Period Advance Tender Date” means any day established by the
Corporation pursuant to Section 9.2 hereof for tender of a Series of 2023 Series F Financing
Period Bonds under the Mandatory Purchase Provision during the Initial 2023 Series F Financing
Period or any Subsequent 2023 Series F Financing Period, in each case which is a day on or after
the related Initial Advance Tender Date.

“Fixed Rate” means the rate or rates of interest on a Group of 2023 Series F
Bonds described in Section 701 of Appendix A hereto.

“Fixed Rate Reset Date” shall have the meaning set forth in Section 701(A) of
Appendix A hereto.

“Fixed Rate Period” means, in the event of an Interest Method Change Date to a
Fixed Rate (including a Fixed Rate Reset Date), the period commencing on such Interest Method
Change Date and ending on the earlier of the next Interest Method Change Date with respect to
such 2023 Series F Bond or the maturity or redemption of such 2023 Series F Bond.
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“Fixed Rate Start Date” with respect to a Group of 2023 Series F Variable Rate
Bonds means an Interest Method Change Date to a Fixed Rate (including a Fixed Rate Reset
Date) for the 2023 Series F Variable Rate Bonds of such Group.

“Flexible Rate” means, with respect to any particular 2023 Series F Bond during a
Flexible Rate Term, the rate of interest on such 2023 Series F Bond described in Section 501 of

Appendix A hereto.

“Flexible Rate Period” means any period of time during which a Group of 2023
Series F Bonds bears interest at the Flexible Rate.

“Flexible Rate Start Date” shall have the meaning specified in Section 501(A) of
Appendix A hereto.

“Flexible Rate Term” shall have the meaning specified in Section 501(D) of
Appendix A hereto.

“Group” of 2023 Series F Bonds means 2023 Series F Bonds of like Series,
maturity and CUSIP number.

“HUD” means the United States Department of Housing and Urban Development,
or any successor thereof.

“Index Rate” means the rate of interest on the 2023 Series F Variable Rate Bonds
described in Section 401 of Appendix A hereto.

“Index Rate Period” means, with respect to any 2023 Series F Variable Rate
Bond, in the event of an Interest Method Change Date to an Index Rate (or from the SOFR Index
Rate to the SIFMA Index Rate, or from the SIFMA Index Rate to the SOFR Index Rate), the
period commencing on such Interest Method Change Date and ending on the earlier of the next
Interest Method Change Date with respect to such 2023 Series F Bond or the maturity or
redemption of such 2023 Series F Bond.

“Initial Advance Tender Date” means, with respect to a Series of 2023 Series F
Bonds, (i) during the Initial 2023 Series F Financing Period, the date set forth in a Certificate of
an Authorized Officer of the Corporation delivered to the Trustee on the date of issuance and
delivery of such Series of 2023 Series F Bonds, and (ii) during any Subsequent 2023 Series F
Financing Period, the date on which twenty-five percent (25%), fifty-percent (50%) or seventy-
five percent (75%) of such Subsequent 2023 Series F Financing Period has elapsed, as
determined by an Authorized Officer of the Corporation and set forth in a Certificate delivered to
the Trustee on the Term Rate Start Date of such Subsequent 2023 Series F Financing Period.

“Initial Redemption or Tender Date” means, (i) with respect to 2023 Series F
Financing Period Bonds, their Initial Advance Tender Date” and (ii) with respect to 2023
Series F Variable Rate Bonds, during a Fixed Rate Period, Term Rate Term or Index Rate Period
with respect to such Group of 2023 Series F Variable Rate Bonds, the first day of such Fixed
Rate Period, Term Rate Term or Index Rate Period, or the first day of the first month during
which twenty-five percent (25%), fifty-percent (50%) or seventy-five percent (75%) of such

7
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Fixed Rate Period, Term Rate Term or Index Rate Period has elapsed, or the first day of the first
month during which eight (8) years, eight (8) years and six (6) months, or nine (9) years has
elapsed from the first day of such Fixed Rate Period, Term Rate Term or Index Rate Period, as
determined by an Authorized Officer of the Corporation and set forth in a Certificate delivered to
the Trustee on the first day of such Fixed Rate Period, Term Rate Term or Index Rate Period.

“Initial 2023 Series F Account” means, with respect to the 2023 Series F
Financing Period Bonds, one of the special accounts (other than the Initial 2023 Series F Rebate
Fund) created and established pursuant to this Supplemental Resolution.

“Initial 2023 Series F Bond Proceeds Account” means the Initial 2023 Series F
Bond Proceeds Account established pursuant to this Supplemental Resolution.

“Initial 2023 Series F Financing Period” means, with respect to a Series of 2023
Series F Bonds, the Term Rate Term commencing with a Term Rate Start Date of the date of
initial issuance and delivery of such Series of 2023 Series F Bonds and ending on the earlier of
(i) the day preceding a Financing Period Advance Tender Date with respect to such Series of
2023 Series F Bonds, (ii) the day preceding the Interest Adjustment Date with respect to such
Series of 2023 Series F Bonds or (iii) the day preceding the commencement of the immediately
succeeding Subsequent 2023 Series F Financing Period (such day being a day on or after the
related Initial Advance Tender Date).

“Initial 2023 Series F Rebate Fund” means the Initial 2023 Series F Rebate Fund
established pursuant to this Supplemental Resolution.

“Initial 2023 Series F Redemption Account” means the Initial 2023 Series F
Redemption Account established pursuant to this Supplemental Resolution.

“Initial 2023 Series F Revenue Account” means the Initial 2023 Series F Revenue
Account established pursuant to this Supplemental Resolution.

“Interest Adjustment Date” means each date on which a new Flexible Rate Term
or Term Rate Term, as the case may be, begins as provided in Section501(D) and
Section 601(D), respectively, of Appendix A hereto.

“Interest Method Change Date” means any date on which the method of
determining the interest rate on a Group of 2023 Series F Variable Rate Bonds changes
(including a change in the Index Rate from the SOFR Index Rate to the SIFMA Index Rate, or
from the SIFMA Index Rate to the SOFR Index Rate, as described in Section 401 of Appendix A
hereto), or which is an Interest Adjustment Date pursuant to Section 501(D) or Section 601(D),
respectively, of Appendix A hereto, or a Fixed Rate Reset Date pursuant to Section 701(A) of
Appendix A hereto, as established by the terms and provisions of Appendix A hereto, and shall
be the Business Day immediately following any Term Rate Term. In no event may an Interest
Method Change Date occur with respect to a Group of 2023 Series F Variable Rate Bonds prior
to the Initial Redemption or Tender Date with respect to such Group of 2023 Series F Variable
Rate Bonds.
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“Letter of Representations” means, with respect to a Series of 2023 Series F
Bonds, the Blanket Issuer Letter of Representations, dated April 26, 1996, from the Corporation
to DTC, applicable to such Series of 2023 Series F Bonds.

“Loan Agreement” means a Construction and Project Loan Agreement with
respect to a 2023 Series F Mortgage Loan, by and between the Corporation and the applicable
2023 Series F Mortgagor, as the same may be amended or supplemented from time to time.

“Mandatory Purchase Provision” means the purchase provision described in
Section 801 of Appendix A hereto.

“Maximum Rate” (i) with respect to 2023 Series F Bonds other than Bank Bonds,
means (i) initially, ten percent (10%) per annum, and (b) on and after any Interest Method
Change Date, Facility Change Date or Discretionary Tender Date with respect to all 2023 Series
F Bonds of such Series, ten percent (10%) per annum or such other percentage per annum (not
exceeding fifteen (15%) per annum) as may be specified in a Certificate of an Authorized Officer
delivered to the Trustee on such Interest Method Change Date, Facility Change Date or
Discretionary Tender Date accompanied by, in the case of an increase of such percentage, a Cash
Flow Statement reflecting such increase, and (ii) with respect to Bank Bonds, shall have the
meaning specified in the Liquidity Facility.

“NIBP Series1 Bonds” means the Multi-Family Housing Revenue Bonds
(Federal New Issue Bond Program), NIBP Series 1, authorized by the NIBP Series 1
Supplemental Resolution.

“NIBP Series 1 Supplemental Resolution” means the One Hundred Twenty-Fifth
Supplemental Resolution Authorizing the Issuance of Multi-Family Housing Revenue Bonds
(Federal New Issue Bond Program), NIBP Series 1, adopted by the Corporation on December 3,
2009, as amended and supplemented.

“NIBP Series 2 Bonds” means the Multi-Family Housing Revenue Bonds
(Federal New Issue Bond Program), NIBP Series 2, authorized by the NIBP Series 2
Supplemental Resolution.

“NIBP Series 2 Supplemental Resolution” means the One Hundred Twenty-Sixth
Supplemental Resolution Authorizing the Issuance of Multi-Family Housing Revenue Bonds
(Federal New Issue Bond Program), NIBP Series 2, adopted by the Corporation on December 3,
2009, as amended and supplemented.

“Notice of Prepayment of the 2023 Series F Mortgage Loan” means the notice
delivered to the Trustee by the Corporation pursuant to the provisions of Section 106 of
Appendix A hereto, with respect to the applicable 2023 Series F Mortgagor’s election to prepay,
in full, the portion of the applicable 2023 Series F Mortgage Loan relating to all of the 2023
Series F Bonds of the applicable Series bearing interest at the Daily Rate or the Weekly Rate
during any Daily Rate Period or Weekly Rate Period.
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“Qutstanding”, when used with reference to a Series of 2023 Series F Bonds,
means, as of any date, all 2023 Series F Bonds of such Series theretofore or thereupon being
authenticated and delivered under the General Resolution except:

1) any 2023 Series F Bond cancelled by the Trustee or delivered to the
Trustee for cancellation at or prior to such date;

@) any 2023 Series F Bond (or portion of such 2023 Series F Bond) for the
payment or redemption of which there have been separately set aside and held in the Initial 2023
Series F Redemption Account or a 2023 Series F Redemption Account hereunder, except during
any Daily Rate Period or Weekly Rate Period, either:

@ Available Moneys in an amount sufficient to effect payment of the
principal or applicable Redemption Price of such 2023 Series F Bond, together with
accrued interest on such 2023 Series F Bond (at the applicable Flexible Rate or Rates
during any Flexible Rate Period or at the Term Rate or the Fixed Rate during any Term
Rate Period or the Fixed Rate Period, respectively) to the payment date or Redemption
Date, which payment date or Redemption Date shall be specified in irrevocable
instructions to the Trustee to apply such moneys to such payment or redemption on the
date so specified; or

(b) Government Obligations, as described in Section 12.1(B) of the
General Resolution, in such principal amounts, of such maturities, bearing such interest
and otherwise having such terms and qualifications as shall be necessary to provide
moneys in an amount sufficient to effect payment of the principal or applicable
Redemption Price of such 2023 Series F Bond, together with accrued interest on such
2023 Series F Bond (at the applicable Flexible Rate or Rates during any Flexible Rate
Period or at the Term Rate or the Fixed Rate during any Term Rate Period or the Fixed
Rate Period, respectively) to the payment date or Redemption Date, which payment date
or Redemption Date shall be specified in irrevocable instructions to the Trustee to apply
such moneys to such payment or redemption on the date so specified; or

(c) any combination of (a) and (b) above;

(3) any 2023 Series F Bond in lieu of or in substitution for which other 2023
Series F Bonds shall have been authenticated and delivered pursuant to Section 2.3 hereof,
Section 102 of Appendix A hereto or Article Ill, Section 6.6 or Section 9.6 of the General
Resolution; and

4) any 2023 Series F Bond deemed to have been paid as provided in Section
12.1(B) of the General Resolution.

“Participants” means those broker-dealers, banks and other financial institutions
for which DTC holds a Series of 2023 Series F Bonds as securities depository.

“Pass-Through Bonds” means the Multi-Family Housing Revenue Bonds (Insured
Mortgage Loan Pass-Through), 2017 Series A, authorized by the Pass-Through Resolution.
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“Pass-Through Resolution” means the Two Hundred Fifty-Fourth Supplemental
Resolution Authorizing the Issuance of Multi-Family Housing Revenue Bonds (Insured
Mortgage Loan Pass-Through), 2017 Series A, adopted by the Corporation on September 19,
2017.

“Permitted Redemption or Tender Date” means, with respect to a Group of 2023
Series F Variable Rate Bonds during an Index Rate Period with respect to such Group of 2023
Series F Variable Rate Bonds, either (a) any day or (b) the first Business Day of each calendar
month, as determined by an Authorized Officer of the Corporation and set forth in a Certificate
delivered to the Trustee on the first day of such Index Rate Period; provided, however, that the
Permitted Redemption or Tender Date with respect to a Group also shall be any date consented
to in writing by the person or persons who the Trustee in its discretion determines are the
Beneficial Owners of all of the 2023 Series F Variable Rate Bonds of such Group.

“Pledge Agreement” means any instrument from a 2023 Series F Mortgagor to the
applicable Credit Facility Provider (and which may include other parties) pursuant to which such
2023 Series F Mortgagor agrees to pledge 2023 Series F Bonds of the applicable Series to such
Credit Facility Provider (and, if applicable, such other parties) in connection with the provision
of moneys under the applicable Credit Facility.

“Principal Installment” means, as of any date of calculation, (i) the aggregate
principal amount of Outstanding 2023 Series F Bonds of a Series due on a certain future date,
reduced by the aggregate principal amount of 2023 Series F Bonds of such Series which would
be retired by reason of the payment when due and application in accordance with this
Supplemental Resolution of Sinking Fund Payments payable before such future date plus (ii) the
unsatisfied balance, determined as provided in Section 6.3(E) hereof, of any Sinking Fund
Payments due on such certain future date, together with the aggregate amount of the premiums,
if any, applicable on such future date upon the redemption of 2023 Series F Bonds of such Series
by application of such Sinking Fund Payments in a principal amount equal to said unsatisfied
balance.

“Principal Office”, when used with respect to the Trustee shall mean The Bank of
New York Mellon, 240 Greenwich Street, Floor 7E, New York, New York 10286, Attention:
New York Municipal Finance Unit, when used with respect to the Tender Agent shall mean the
same address as that of the Trustee or the address of any successor Tender Agent appointed in
accordance with the terms of this Supplemental Resolution, when used with respect to the
Remarketing Agent shall have the meaning set forth in the applicable Remarketing Agreement,
and when used with respect to the Credit Facility Provider shall have the meaning set forth in the
applicable Credit Facility, or such other offices designated to the Corporation in writing by the
Trustee, the Tender Agent, the Remarketing Agent or the Credit Facility Provider, as the case
may be.

“Private Placement or Direct Sale Bond Purchase Agreement” means, with
respect to all or a portion of a Series of 2023 Series F Bonds to be remarketed on a private
placement or direct sale basis to one or more Purchasers, the Private Placement or Direct Sale
Bond Purchase Agreement, by and between the Corporation and such Purchasers, as the same
may be amended or supplemented from time to time, or any replacement thereof.
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“Purchase Price” means an amount equal to one hundred percent (100%) of the
principal amount of any 2023 Series F Bond, plus, unless the Purchase Price is to be paid on an
Interest Payment Date (in which case interest will be paid in the normal manner), accrued and
unpaid interest thereon to the date of purchase.

“Purchaser” means any bank, national bank, trust company, savings bank, savings
and loan association, insurance company, governmental agency of the United States, or any
wholly-owned subsidiary or combination thereof, purchasing a Series of 2023 Series F Bonds
pursuant to a Private Placement or Direct Sale Bond Purchase Agreement.

“Rebate Amount” means, with respect to a Series of 2023 Series F Financing
Period Bonds or a particular Series of 2023 Series F Bonds, the amount, if any, required to be
deposited in the Initial 2023 Series F Rebate Fund or the applicable 2023 Series F Rebate Fund
in order to comply with the covenants contained in Section 7.9 of the General Resolution.

“Record Date” means, (i) during any Daily Rate Period, Weekly Rate Period,
Index Rate Period or Flexible Rate Period, the Business Day immediately preceding an Interest
Payment Date, and (ii) during any Term Rate Period or the Fixed Rate Period, the fifteenth
(15th) day next preceding an Interest Payment Date.

“Redemption Date” means the date or dates upon which 2023 Series F Bonds are
to be called for redemption pursuant to this Supplemental Resolution and the General Resolution.

“Regulatory Agreement” means a Regulatory Agreement with respect to a 2023
Series F Mortgage Loan, by and between the Corporation and the applicable 2023 Series F
Mortgagor, as the same may be amended, restated or supplemented from time to time.

“Remarketing Agent” means a remarketing agent appointed by an Authorized
Officer of the Corporation, which signifies its acceptance of such appointment and the duties and
obligations of Remarketing Agent hereunder and under the related Remarketing Agreement by
executing and delivering such Remarketing Agreement, and its successors and any corporation
resulting from or surviving any consolidation or merger to which it or its successors may be a
party, or any successor Remarketing Agent appointed by an Authorized Officer of the
Corporation, which signifies its acceptance of such appointment and the duties and obligations of
Remarketing Agent hereunder and under the related Remarketing Agreement by executing and
delivering such Remarketing Agreement.

“Remarketing Agreement” means, with respect to a Series of 2023 Series F
Bonds, the Remarketing Agreement to be entered into by and among the Corporation and the
applicable Remarketing Agent or Agents thereunder, as the same may be amended or
supplemented from time to time, or any replacement thereof.

“Series” means any Series of 2023 Series F Bonds authorized by this
Supplemental Resolution.

“Sinking Fund Payment” means, with respect to a particular Series of 2023 Series
F Bonds, as of any particular date of calculation, the amount required to be paid at all events by
the Corporation on a single future date for the retirement of Outstanding 2023 Series F Bonds of
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such Series which mature after said future date, but does not include any amount payable by the
Corporation by reason of the maturity of a 2023 Series F Bond of such Series or by call for
redemption at the election of the Corporation.

“SONYMA” means the State of New York Mortgage Agency, a corporate
governmental agency of the State of New York, constituting a political subdivision and public
benefit corporation established under the SONYMA Act.

“SONYMA Act” means the State of New York Mortgage Agency Act,
constituting Chapter 612 of the Laws of New York, 1970, as amended.

“SONYMA Insurance” means the mortgage insurance for multi-family rental
housing developments authorized pursuant to the SONYMA Act.

“Subsequent 2023 Series F Financing Period” means, with respect to a Series of
2023 Series F Bonds, a Term Rate Term established by the Corporation pursuant to
Section 601(D) of Appendix A hereto with the Term Rate Start Date of the day following the end
of the Initial 2023 Series F Financing Period, or the end of the immediately preceding
Subsequent 2023 Series F Financing Period, as applicable, and ending on the earlier of, (i) the
day preceding (i) the two-month anniversary thereof or (ii) such later anniversary as corresponds
to the integral multiple of two (2) months selected by the Corporation and set forth in a
Certificate of an Authorized Officer delivered to the Trustee on the applicable Term Rate Start
Date, or (ii) the day preceding the commencement of the immediately succeeding Subsequent
2023 Series F Financing Period (such day being a day on or after the related Initial Advance
Tender Date).

“Supplemental Resolution” means this Three Hundred Fifty-Fourth Supplemental
Multi-Family Housing Revenue Bond Resolution and, as referred to in Sections 12.3 and 12.4
hereof, any resolution supplemental to this Three Hundred Fifty-Fourth Supplemental Multi-
Family Housing Revenue Bond Resolution, adopted by the Corporation and effective in
accordance with Section 8.2(A) of the General Resolution.

“Tender Agent” means, with respect to each Series of 2023 Series F Bonds, The
Bank of New York Mellon, a New York banking corporation, and its successors and any
corporation resulting from or surviving any consolidation or merger to which it or its successors
may be a party, or any successor Tender Agent appointed in accordance with the terms of this
Supplemental Resolution.

“Tender Agent Agreement” means, with respect to each Series of 2023 Series F
Bonds, the agreement to be entered into among the Trustee, the Tender Agent, the Corporation
and the applicable Remarketing Agent or Agents, as the same may be amended or supplemented
from time to time, or any replacement thereof.

“Term Rate” means the rate of interest on a Group of 2023 Series F Variable Rate
Bonds described in Section 601 of Appendix A hereto.

“Term Rate Period” means any period of time during which a Group of 2023
Series F Bonds bears interest at the Term Rate.
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“Term Rate Start Date” shall have the meaning specified in Section 601(A) of
Appendix A hereto.

“Term Rate Term” shall have the meaning specified in Section 601(D) of
Appendix A hereto.

2023 Series F Account” means one of the special accounts (other than the Initial
2023 Series F Rebate Fund and any 2023 Series F Rebate Fund) created and established pursuant
to this Supplemental Resolution.

#2023 Series F Bond” means one of the Multi-Family Housing Revenue Bonds,
2023 Series F, authorized by this Supplemental Resolution.

#2023 Series F Bond Proceeds Account” means, with respect to a Series of 2023
Series F Bonds remarketed pursuant to Section 9.2 hereof in connection with the financing of
one or more 2023 Series F Mortgage Loans, the 2023 Series F Bond Proceeds Account
established pursuant to this Supplemental Resolution.

#2023 Series F Bonds” means, collectively, all Series of 2023 Series F Bonds
authorized pursuant to Section 2.1 hereof.

“2023 Series F Credit Facility Payments Sub-Account” means, with respect to a
Series of 2023 Series F Bonds, the 2023 Series F Credit Facility Payments Sub-Account
established pursuant to this Supplemental Resolution.

“2023 Series F Event of Default” means the event specified in Section 10.1 as a
2023 Series F Event of Default.

“2023 Series F Event of Termination” means the event specified in Section 10.1
as a 2023 Series F Event of Termination.

#2023 Series F Financing Period Bonds” means any Outstanding 2023 Series F
Bonds of a Series which have not been remarketed in connection with the financing by the
Corporation of one or more 2023 Series F Mortgage Loans pursuant to the provisions of
Section 9.2 hereof.

#2023 Series F Fixed Rate Bonds” means 2023 Series F Bonds of a Series bearing
interest at the Fixed Rate.

“2023 Series F Mortgage” means a mortgage or other instrument securing a 2023
Series F Mortgage Loan.

“2023 Series F Mortgage Loan Mandatory Prepayment” means a mandatory
prepayment of a 2023 Series F Mortgage Loan, as so referred to in the 2023 Series F Mortgage
or 2023 Series F Mortgage Note relating to such 2023 Series F Mortgage Loan.

#2023 Series F Mortgage Loans” means, collectively, the 2023 Series F Mortgage
Loans for multi-family housing developments financed with amounts deposited in the 2023
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Series F Bond Proceeds Account, and any replacement of any of said 2023 Series F Mortgage
Loans as provided in Section 9.9 hereof.

“2023 Series F Mortgage Note” means the note evidencing a 2023 Series F
Mortgage Loan.

“2023 Series F Mortgagor” means a mortgagor with respect to any 2023 Series F
Mortgage Loan.

“2023 Series F Parity Bonds” means any Series of 2023 Series F Bonds that shall,
pursuant to a Certificate of an Authorized Officer of the Corporation delivered to the Trustee
upon the first remarketing of such Series of 2023 Series F Bonds after the Initial 2023 Series F
Financing Period or any Subsequent 2023 Series F Financing Period, be secured on a parity with
all Bonds (other than Subordinate Bonds) issued and to be issued under the General Resolution,
with the effect that (i) there shall be pledged to the payment of such 2023 Series F Parity Bonds
all Revenues and assets pledged under the General Resolution as well as the applicable 2023
Series F Revenues and assets pledged to secure such 2023 Series F Parity Bonds under this
Supplemental Resolution, and (ii) there shall be pledged to the payment of all other Bonds (other
than all Series of 2023 Series F Separately Secured Bonds) issued and to be issued under the
General Resolution all Revenues and assets pledged under the General Resolution as well as the
applicable 2023 Series F Revenues and assets pledged under this Supplemental Resolution with
respect to such 2023 Series F Parity Bonds.

#2023 Series F Pledged Bond” or “Pledged Bond” means any 2023 Series F Bond
pledged to a Credit Facility Provider pursuant to a Pledge Agreement in connection with the
provision of moneys under a Credit Facility and as described in Section 804 of Appendix A
hereto.

#2023 Series F Pledged Receipts” means, with respect to a 2023 Series F
Mortgage Loan, (i) the scheduled or other payments required by such 2023 Series F Mortgage
Loan and paid to or to be paid to the Corporation from any source, including, but not limited to,
interest, rent or other subsidy payments, and including both timely and delinquent payments,
(i) accrued interest received at the sale of a Series of 2023 Series F Bonds to which such 2023
Series F Mortgage Loan relates and (iii) all income earned or gain realized in excess of losses
suffered on any investment or deposit of moneys in the related 2023 Series F Accounts
established and maintained pursuant hereto for a Series of 2023 Series F Bonds to which such
2023 Series F Mortgage Loan relates, or moneys provided by the Corporation and held in trust
for the benefit of the owners of 2023 Series F Bond of a Series to which such 2023 Series F
Mortgage Loan relates pursuant to this Supplemental Resolution, but shall not mean or include
amounts required to be deposited into the applicable 2023 Series F Rebate Fund, 2023 Series F
Recoveries of Principal, any payments with respect to such 2023 Series F Mortgage Loan
received prior to the date that 2023 Series F Revenues therefrom are pledged under this
Supplemental Resolution, Escrow Payments, late charges, administrative fees, if any, of the
Corporation or any amount retained by the servicer (which may include the Corporation) of such
2023 Series F Mortgage Loan, as financing, servicing, extension or settlement fees.
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“2023 Series F Project” means any multi-family housing development or other
facility financed by the Corporation with the proceeds of the sale of a Series of 2023 Series F
Bonds under the Act or other applicable law and approved by the Corporation.

#2023 Series F Rebate Fund” means, with respect to a Series of 2023 Series F
Bonds remarketed pursuant to Section 9.2 hereof in connection with the financing of one or more
2023 Series F Mortgage Loans, the 2023 Series F Rebate Fund established pursuant to this
Supplemental Resolution.

#2023 Series F Recoveries of Principal” means, with respect to a 2023 Series F
Mortgage Loan, all amounts received by the Corporation as a recovery of the principal amount
disbursed by the Corporation in connection with such 2023 Series F Mortgage Loan, including
any premium or penalty with respect thereto, on account of (i) the advance payment of amounts
to become due pursuant to such 2023 Series F Mortgage Loan, at the option of the applicable
2023 Series F Mortgagor, (ii) the sale, assignment, endorsement or other disposition thereof,
(iii) the acceleration of payments due thereunder or other remedial proceedings taken in the event
of the default thereon, (iv) proceeds of any insurance award resulting from the damage or
destruction of the applicable 2023 Series F Project which are required to be applied to payment
of the applicable 2023 Series F Mortgage Note pursuant to the applicable 2023 Series F
Mortgage, (v) proceeds of any condemnation award resulting from the taking by condemnation
(or by agreement of interested parties in lieu of condemnation) by any governmental body or by
any person, firm, or corporation acting under governmental authority, of title to or any interest in
or the temporary use of, the applicable 2023 Series F Project or any portion thereof, which
proceeds are required to be applied to payment of the applicable 2023 Series F Mortgage Note
pursuant to the applicable 2023 Series F Mortgage, (vi) proceeds of any mortgage insurance or
credit enhancement with respect to such 2023 Series F Mortgage Loan which is in default, or
(vii) any other amounts defined as such in any Credit Agreement with respect to a Series of 2023
Series F Bonds.

“2023 Series F Redemption Account” means, with respect to a Series of 2023
Series F Bonds remarketed pursuant to Section 9.2 hereof in connection with the financing of
one or more 2023 Series F Mortgage Loans, the 2023 Series F Redemption Account established
pursuant to this Supplemental Resolution.

“2023 Series F Remarketing Proceeds Purchase Account” means, with respect to
a Series of 2023 Series F Bonds, the 2023 Series F Remarketing Proceeds Purchase Account set
forth in Section 803 of Appendix A hereto.

#2023 Series F Revenue Account” means, with respect to a Series of 2023 Series
F Bonds remarketed pursuant to Section 9.2 hereof in connection with the financing of one or
more 2023 Series F Mortgage Loans, the 2023 Series F Revenue Account established pursuant to
this Supplemental Resolution.

#2023 Series F Revenues” means, with respect to a Series of 2023 Series F Bonds,
the related 2023 Series F Pledged Receipts and the related 2023 Series F Recoveries of Principal.
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“2023 Series F Separately Secured Account” means, with respect to a Series of
2023 Series F Bonds remarketed pursuant to Section 9.2 hereof in connection with the financing
of one or more 2023 Series F Mortgage Loans, one of the special accounts (other than any 2023
Series F Rebate Fund) created and established pursuant to this Supplemental Resolution.

“2023 Series F Separately Secured Bonds” means any Series of 2023 Series
F Bonds other than 2023 Series F Financing Period Bonds and 2023 Series F Parity Bonds.

#2023 Series F Variable Rate Bonds” means the 2023 Series F Bonds, but not
including any 2023 Series F Financing Period Bonds. In recognition that 2023 Series F Variable
Rate Bonds may at any time consist of different Series of 2023 Series F Bonds in differing
interest rate modes, provisions hereof relating to 2023 Series F Variable Rate Bonds during any
Daily Rate Period, Weekly Rate Period, Index Rate Period, Flexible Rate Period or Term Rate
Period or the Fixed Rate Period shall refer solely to those 2023 Series F Variable Rate Bonds
bearing interest at a Daily Rate, Weekly Rate, Index Rate, Flexible Rate or Term Rate or the
Fixed Rate, respectively.

“Undelivered 2023 Series F Bonds” means, (i) with respect to the Mandatory
Purchase Provision, any 2023 Series F Variable Rate Bonds of the applicable Series which have
not been delivered to the Tender Agent for purchase on or prior to the Change Date, or (ii) with
respect to the Demand Purchase Option, any 2023 Series F Variable Rate Bonds not delivered to
the Corporation or the Tender Agent for purchase after notice of tender within the time period
prescribed by this Supplemental Resolution.

“Voluntary Sale Proceeds” means the proceeds of the sale, assignment,
endorsement or other disposition of any Mortgage Loan (including any 2023 Series F Mortgage
Loan) (except a sale, assignment, endorsement or other disposition required pursuant to the
General Resolution in the event of a default under the General Resolution or made when, in the
sole judgment of the Corporation, such Mortgage Loan is in default).

“Weekly Effective Rate Date” means, (i) with respect to any Weekly Rate Term
following another Weekly Rate Term, Thursday of any week, and (ii) with respect to a Weekly
Rate Term that does not follow another Weekly Rate Term, the Interest Method Change Date
with respect thereto.

“Weekly Rate” means the rate of interest on a Series of 2023 Series F Variable
Rate Bonds described in Section 301 of Appendix A hereto.

“Weekly Rate Period” means any period of time during which a Group of 2023
Series F Bonds bears interest at the Weekly Rate.

“Weekly Rate Term” means, with respect to any particular 2023 Series F Variable
Rate Bond, the period commencing on a Weekly Effective Rate Date and terminating on the
earlier of the last calendar day prior to the Weekly Effective Rate Date of the following Weekly
Rate Term, or the last calendar day prior to a Change Date.
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“Wrongful Dishonor” means an uncured default by the Credit Facility Provider of
its obligations to honor a drawing as required pursuant to the terms of the applicable Credit
Facility.

Section 1.3.  Interpretation. (A) Unless the context otherwise requires, all
references to “2023 Series F Bonds” shall be deemed to refer to each Series of 2023 Series F
Bonds individually, and all references to “2023 Series F Accounts”, “2023 Series F Bond
Proceeds Account”, “2023 Series F Credit Facility Payments Sub-Account”, * 2023 Series F
Fixed Rate Bonds”, “2023 Series F Mortgage”, “2023 Series F Mortgage Loan Mandatory
Prepayment”, “2023 Series F Mortgage Loans”, “2023 Series F Mortgage Note”, “2023 Series F
Mortgagor”, “2023 Series F Pledged Bond”, “2023 Series F Pledged Receipts”, “2023 Series F
Principal Reserve Fund”, “2023 Series F Project”, “2023 Series F Rebate Fund”, “2023 Series F
Recoveries of Principal”, “2023 Series F Redemption Account”, “2023 Series F Remarketing
Proceeds Purchase Account”, “2023 Series F Revenue Account”, “2023 Series F Revenues” and
#2023 Series F Variable Rate Bonds” shall be deemed to refer to the 2023 Series F Accounts,
2023 Series F Bond Proceeds Account, 2023 Series F Credit Facility Payments Sub-Account,
2023 Series F Fixed Rate Bonds, 2023 Series F Mortgage, 2023 Series F Mortgage Loan
Mandatory Prepayment, 2023 Series F Mortgage Loans, 2023 Series F Mortgage Note, 2023
Series F Mortgagor, 2023 Series F Pledged Bond, 2023 Series F Pledged Receipts, 2023 Series F
Principal Reserve Fund, 2023 Series F Project, 2023 Series F Rebate Fund, 2023 Series F
Recoveries of Principal, 2023 Series F Redemption Account, 2023 Series F Remarketing
Proceeds Purchase Account, 2023 Series F Revenue Account, 2023 Series F Revenues and 2023
Series F Variable Rate Bonds applicable to such Series of 2023 Series F Bonds; it being the
intent of this Supplemental Resolution that each Series of 2023 Series F Bonds, other than 2023
Series F Parity Bonds, shall be separately secured from each other Series of 2023 Series F Bonds
by the 2023 Series F Revenues and assets applicable to such Series of 2023 Series F Bonds;
provided, however, that each Series of 2023 Series F Bonds shall also be treated as “Bonds”
under the General Resolution and shall be additionally secured by the pledges of all Revenues
and assets (other than those excluded from such pledges) made thereunder.

(B)  The provisions of the General Resolution shall be applicable to the 2023
Series F Bonds and the 2023 Series F Mortgage Loans, except as modified by the provisions of
this Supplemental Resolution. In the event of a conflict between the provisions of the General
Resolution and the provisions of this Supplemental Resolution, the provisions of this
Supplemental Resolution shall govern.

(C)  In this Supplemental Resolution, unless the context otherwise requires,
with respect to a Credit Facility, the term “draw” or “drawing” shall refer to obtaining funds
under such Credit Facility.

(D)  Nothing in this Supplemental Resolution expressed or implied is intended
or shall be construed to confer upon, or to give to, any person, other than the Corporation, the
Trustee, the 2023 Series F Mortgagors, the Credit Facility Providers and the owners of the 2023
Series F Bonds, any right, remedy or claim under or by reason of this Supplemental Resolution
or any covenant, condition or stipulation hereof. All the covenants, stipulations, promises and
agreements herein contained by and on behalf of the Corporation, shall be for the sole and
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exclusive benefit of the Corporation, the Trustee, the 2023 Series F Mortgagors, the Credit
Facility Providers and the owners of the 2023 Series F Bonds.

(E)  All references to Appendix A which do not specify the document to which
such Appendix relates shall be deemed to refer to Appendix A to this Supplemental Resolution.

Section 1.4.  Authority. This Supplemental Resolution is adopted pursuant to
the provisions of the Act and the General Resolution.

19

3845255.2 047135 RSIND



ARTICLE I

TERMS, ISSUANCE AND SALE

Section 2.1.  Authorization, Principal Amount, Designation and Series. (A) In
order to provide funds necessary to finance the 2023 Series F Mortgage Loans in accordance
with the terms, conditions and limitations established in the General Resolution and this
Supplemental Resolution, the 2023 Series F Bonds are hereby authorized to be issued in one or
more Series in the aggregate principal amount set forth in Appendix A hereto. The Corporation
is of the opinion and hereby determines that the issuance of the 2023 Series F Bonds in the said
amount is necessary to provide sufficient funds to be used and expended for such purpose.

(B)  Inaddition to the title “Multi-Family Housing Revenue Bonds”, the Bonds
authorized by this Section 2.1 will bear an additional designation “2023 Series F” (or such other
designation or designations as may be specified in a Certificate of an Authorized Officer of the
Corporation with respect to all or a portion of said Bonds after an Interest Method Change Date
with respect thereto) and each as so designated will be entitled “Multi-Family Housing Revenue
Bond,” followed by such Series designation.

Section 2.2.  Purpose. The purpose for which the 2023 Series F Bonds are
being issued is to provide funds for deposit in the related 2023 Series F Accounts established
pursuant to this Supplemental Resolution as set forth in Article IV hereof in order to finance the
2023 Series F Mortgage Loans.

Section 2.3.  Maturity, Interest, Numbering and Lettering Provisions;
Replacement Bonds. (A) The 2023 Series F Bonds shall be dated initially as of, and shall bear
interest initially from, their date of initial issuance (and thereafter as set forth in Appendix A
hereto), and shall bear interest and mature as set forth in Appendix A hereto.

(B) Interest on the 2023 Series F Bonds shall be computed on the basis set
forth in Appendix A hereto.

(C)  Each 2023 Series F Bond shall be lettered “F-R-" and shall be numbered
consecutively from “1” upwards in order of issuance. 2023 Series F Bonds issued in exchange
therefor shall be numbered in such manner as the Trustee in its discretion shall determine.

(D)  On and after the date that any 2023 Series F Financing Period Bonds are
remarketed pursuant to the provisions of Section 9.2 hereof in connection with the financing of
one or more 2023 Series F Mortgage Loans, there shall be substituted for any 2023 Series F
Financing Period Bond, a new 2023 Series F Bond, in such form as shall be approved by the
Corporation, containing such terms and provisions as are required by this Supplemental
Resolution. Such new 2023 Series F Bonds may be executed by or on behalf of the Corporation
and delivered to the Trustee for authentication and the Trustee shall thereupon authenticate and
deliver such 2023 Series F Bonds upon the order of the Corporation.

(E) In the event any 2023 Series F Bond is deemed purchased by a Tender
Agent as provided in Section 801 or 802 of Appendix A hereto but is not physically delivered to
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such Tender Agent, the Corporation shall immediately execute and the Trustee shall immediately
authenticate a new 2023 Series F Bond of like Series and denomination as that deemed
purchased.

Section 2.4.  Sale of 2023 Series F Bonds. The 2023 Series F Bonds shall be
sold to such purchaser or purchasers as the Corporation shall determine.

Section 2.5. Redemption Provisions. The 2023 Series F Bonds shall be subject
to redemption as set forth in Appendix A hereto. Notwithstanding anything contained in Section
6.5 of the General Resolution to the contrary, with respect to 2023 Series F Bonds during any
Daily Rate Period, Weekly Rate Period, Flexible Rate Period or Term Rate Period, the Trustee
shall mail a copy of the notice described in said Section 6.5 not less than fifteen (15) days before
the Redemption Date to the registered owners of any such 2023 Series F Bonds or portions
thereof which are to be redeemed, at their last addresses, if any, appearing upon the registry
books.

Section 2.6.  Book-Entry Provisions. (A) Except as provided in subsection (C)
of this Section 2.6, the registered owner of all of the 2023 Series F Bonds of a Series shall be
Cede & Co., as nominee for DTC, and such 2023 Series F Bonds shall be registered in the name
of Cede & Co., as nominee for DTC. Payment of interest for any 2023 Series F Bond registered
in the name of Cede & Co. shall be made by wire transfer or Federal or equivalent same day
funds to the account of Cede & Co. on the Interest Payment Date for such 2023 Series F Bond at
the address indicated for Cede & Co. in the registry books of the Corporation kept by the
Trustee.

(B)  Each Series of 2023 Series F Bonds shall be initially issued in the form of
separate single authenticated fully registered 2023 Series F Bonds in the amount of each separate
stated maturity and “CUSIP” number of the 2023 Series F Bonds of each Series. Upon initial
issuance, the ownership of each Series of 2023 Series F Bonds shall be registered in the registry
books of the Corporation kept by the Trustee in the name of Cede & Co., as nominee of DTC.
The Trustee and the Corporation may treat DTC (or its nominee) as the sole and exclusive owner
of 2023 Series F Bonds of a Series registered in its name for the purposes of payment of the
principal or Redemption Price of or interest on such 2023 Series F Bonds, selecting the 2023
Series F Bonds of each Series or portions thereof to be redeemed, giving any notice permitted or
required to be given to owners of such 2023 Series F Bonds under the General Resolution or this
Supplemental Resolution, registering the transfer of such 2023 Series F Bonds, obtaining any
consent or other action to be taken by owners of such 2023 Series F Bonds and for all other
purposes whatsoever, and neither the Trustee nor the Corporation shall be affected by any notice
to the contrary. The Trustee and the Corporation shall not have any responsibility or obligation
to any Participant, any person claiming a beneficial ownership interest in 2023 Series F Bonds of
a Series under or through DTC or any Participant, or any other person which is not shown on the
registration books of the Trustee as being an owner of such 2023 Series F Bonds, with respect to
the accuracy of any records maintained by DTC or any Participant; the payment of DTC or any
Participant of any amount in respect of the principal or Redemption Price of or interest on such
2023 Series F Bonds; any notice which is permitted or required to be given to owners of such
2023 Series F Bonds under the General Resolution or this Supplemental Resolution; the selection
by DTC or any Participant of any person to receive payment in the event of a partial redemption
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of such 2023 Series F Bonds; or any consent given or other action taken by DTC as owner of
such 2023 Series F Bonds. The Trustee shall pay all principal of, and premium, if any, and
interest on 2023 Series F Bonds of a Series only to or “upon the order of” Cede & Co., as
nominee for DTC (as that term is used in the Uniform Commercial Code as adopted in the State),
and all such payments shall be valid and effective to fully satisfy and discharge the Corporation’s
obligations with respect to the principal of, and premium, if any, and interest on such 2023 Series
F Bonds to the extent of the sum or sums so paid. No person other than DTC shall receive an
authenticated 2023 Series F Bond for each separate Series and stated maturity evidencing the
obligation of the Corporation to make payments of principal of and premium, if any, and interest
on such 2023 Series F Bonds pursuant to the General Resolution and this Supplemental
Resolution. Upon delivery by DTC to the Trustee of written notice to the effect that DTC has
determined to substitute a new nominee in place of Cede & Co., and subject to the provisions
herein with respect to transfers, the word “Cede & Co.” in this Supplemental Resolution shall
refer to such new nominee of DTC.

(C)  Inthe event the Corporation determines that it is in the best interest of the
Beneficial Owners that they be able to obtain 2023 Series F Bond certificates, the Corporation
may notify DTC and the Trustee, whereupon DTC will notify the Participants, of the availability
through DTC of such 2023 Series F Bond certificates. In such event, the Corporation shall issue,
and the Trustee shall transfer and exchange, 2023 Series F Bond certificates as requested by
DTC and any other 2023 Series F Bond owners in appropriate amounts. DTC may determine to
discontinue providing its services with respect to 2023 Series F Bonds of a Series at any time by
giving notice to the Corporation and the Trustee and discharging its responsibilities with respect
thereto under applicable law. Under such circumstances (if there is no successor securities
depository), the Corporation and the Trustee shall be obligated to deliver 2023 Series F Bond
certificates as described in the General Resolution. In the event 2023 Series F Bond certificates
are issued, the provisions of the General Resolution shall apply to, among other things, the
transfer and exchange of such certificates and the method of payment of principal of and interest
on such certificates. Whenever DTC requests the Corporation and the Trustee to do so, the
Trustee and the Corporation will cooperate with DTC in taking appropriate action after
reasonable notice (i) to make available one or more separate certificates evidencing the 2023
Series F Bonds of a Series to any DTC Participant having such 2023 Series F Bonds credited to
its DTC account or (ii) to arrange for another securities depository to maintain custody of
certificates evidencing such 2023 Series F Bonds.

(D)  Notwithstanding any other provision of the General Resolution or this
Supplemental Resolution to the contrary, so long as any 2023 Series F Bond is registered in the
name of Cede & Co., as nominee of DTC, all payments with respect to the principal of, and
premium, if any, and interest on such 2023 Series F Bond and all notices with respect to and
surrender or delivery of such 2023 Series F Bond shall be made and given, respectively, to or by
DTC as provided in the Letter of Representations. Bondholders shall have no lien or security
interest in any rebate or refund paid by DTC to the Trustee which arises from the payment by the
Trustee of principal of or interest on 2023 Series F Bonds of a Series in accordance with existing
arrangements with DTC.

(E)  In connection with any notice or other communication to be provided to
2023 Series F Bond owners pursuant to the General Resolution or this Supplemental Resolution
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by the Corporation or the Trustee with respect to any consent or other action to be taken by
owners of 2023 Series F Bonds of a Series, the Corporation or the Trustee, as the case may be,
shall establish a record date for such consent or other action and give DTC notice of such record
date not less than fifteen (15) calendar days in advance of such record date to the extent possible.
Notice to DTC shall be given only when DTC under this subsection (E) is the sole owner of a
Series of 2023 Series F Bond.

(F) Notwithstanding anything contained herein to the contrary, so long as any
2023 Series F Bond is held in book-entry form, such 2023 Series F Bond need not be delivered
in connection with any tender pursuant to Chapter 8 of Appendix A hereto, and all references in
said Chapter 8 to physical delivery of 2023 Series F Bonds shall be ineffective. In such case,
payment of the Purchase Price in connection with such tender shall be made to the registered
owner of such 2023 Series F Bonds on the date designated for such payment, without further
action by the Beneficial owner who delivered notice, and, notwithstanding the provisions of said
Chapter 8, transfer of beneficial ownership shall be made in accordance with the procedures of
DTC.

Section 2.7. 2023 Series F Mortgage Loans Not Made Subject to Lien of
General Resolution. Unless otherwise provided in a Certificate of an Authorized Officer of the
Corporation delivered to the Trustee upon the first remarketing of a Series of 2023 Series F
Bonds after the Initial 2023 Series F Financing Period or any Subsequent 2023 Series F
Financing Period (in which case, such Series of 2023 Series F Bonds shall constitute 2023 Series
F Parity Bonds), the 2023 Series F Mortgage Loans financed with the proceeds of such Series of
2023 Series F Bonds shall not be made subject to the lien of the General Resolution in
connection with the issuance of the 2023 Series F Bonds; provided, however, that nothing in this
Section 2.7 shall limit the provisions set forth in Section 9.3 hereto.

Section 2.8.  Rights of a Credit Facility Provider. Each Credit Facility Provider
shall be a third party beneficiary of the provisions of this Supplemental Resolution with respect
to the Series of 2023 Series F Bonds to which such Credit Facility Provider’s Credit Facility
applies; provided, however, that notwithstanding anything contained herein to the contrary, all
rights of a Credit Facility Provider under this Supplemental Resolution, including, but not
limited to, all consent and approval rights hereunder and thereunder, shall cease, terminate and
become null and void (a) if, and for so long as, there is a Wrongful Dishonor of the Credit
Facility by such Credit Facility Provider, or (b) if the Credit Facility is no longer in effect;
provided, however, that notwithstanding any such Wrongful Dishonor, such Credit Facility
Provider shall be entitled to receive notices pursuant to the General Resolution and this
Supplemental Resolution in accordance with the terms of the General Resolution and this
Supplemental Resolution.

Section 2.9.  Additional Bonds. Notwithstanding anything in Section 7.12 of
the General Resolution to the contrary, after the Initial 2023 Series F Financing Period or any
Subsequent 2023 Series F Financing Period, the Corporation may issue additional 2023 Series F
Bonds secured on a parity with a Series of 2023 Series F Bonds (i) to complete a 2023 Series F
Project financed by such Series of 2023 Series F Bonds or to provide for improvements,
replacements or any capital additions to such 2023 Series F Project or (ii) for the purpose of
refunding any part or all of the 2023 Series F Bonds of a Series then Outstanding issued for such
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2023 Series F Project in accordance with Section 2.7 of the General Resolution, which additional
Series of 2023 Series F Bonds shall thereafter be entitled to the pledge and lien created by this
Supplemental Resolution hereof on a parity with the Series of 2023 Series F Bonds initially
issued for such 2023 Series F Project and references in this Supplemental Resolution to a Series
of 2023 Series F Bonds, shall, unless the context otherwise requires, be deemed to refer to all
Series of 2023 Series F Bonds issued for such 2023 Series F Project.
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ARTICLE Il

PLEDGE OF 2023 SERIES F REVENUES

Section 3.1.  Pledge of 2023 Series F Revenues. (A) Subject to the provisions
of subsections (C), (D) and (E) of this Section 3.1, the 2023 Series F Revenues and all amounts
held in any 2023 Series F Account, including investments thereof, are hereby pledged to the
Trustee for the benefit of the 2023 Series F Bond owners to secure the payment of the principal
or Redemption Price of and interest on the applicable Series of 2023 Series F Bonds (including
the Sinking Fund Payments for the retirement thereof) in accordance with their terms and the
provisions of this Supplemental Resolution and the Assignment, if any, subject only to the
provisions of this Supplemental Resolution and such Assignment, if any, permitting the use and
application thereof for or to the purposes and on the terms and conditions herein and therein set
forth, including payment to the Credit Facility Provider, if any, as provided herein and therein.
The foregoing pledge does not include amounts on deposit or required to be deposited in the
Initial 2023 Series F Rebate Fund or the applicable 2023 Series F Rebate Fund. To the fullest
extent provided by the Act and other applicable laws, the money and property hereby pledged
shall immediately be subject to the lien of such pledge without any physical delivery thereof or
further act and such lien shall be valid and binding against all parties having claims of any kind
in tort, contract or otherwise, irrespective of whether such parties have notice hereof.

(B) In the event of the provision by a Credit Facility Provider of a Credit
Facility in connection with a Series of 2023 Series F Bonds, the Corporation will, in order to
secure the payment of the principal or Redemption Price of and interest on the applicable Series
of 2023 Series F Bonds (including the Sinking Fund Payments for the retirement thereof) and in
consideration of the provision of such Credit Facility, assign to the Trustee on behalf of the
owners of 2023 Series F Bond of such Series and to the Credit Facility Provider, as their interests
may appear and in accordance with the terms of the applicable Assignment, all of its right, title
and interest in and to the applicable 2023 Series F Mortgage Loan, 2023 Series F Mortgage and
2023 Series F Mortgage Note, except as otherwise provided in such Assignment.

(C)  Notwithstanding anything contained in Sections 2.2 and 2.3 of the General
Resolution to the contrary, the pledges and assignments made hereby and the provisions,
covenants and agreements herein set forth to be performed by or on behalf of the Corporation
shall be for the benefit, protection and security of the owners of 2023 Series F Bonds of each
Series, each of which, regardless of the time of its issue or maturity, shall be of equal rank
without preference, priority or distinction over any other thereof, and, other than with respect to
2023 Series F Parity Bonds, shall not be for the benefit, protection and security of the owners of
any and all Bonds issued and to be issued under the General Resolution other than the applicable
Series of 2023 Series F Bonds; provided, however, the pledges and assignments made by the
General Resolution and the provisions, covenants and agreements in the General Resolution set
forth to be performed by or on behalf of the Corporation shall be for the benefit, protection and
security of the owners of any and all 2023 Series F Bonds.

(D)  All amounts held in any 2023 Series F Separately Secured Account,
including investments thereof, shall not be pledged to the Trustee for the benefit of the owners of
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2023 Series F Parity Bonds, which instead shall be secured on a parity with all Bonds (other than
Subordinate Bonds) issued and to be issued under the General Resolution, with the effect that (i)
there shall be pledged to the payment of such 2023 Series F Parity Bonds (which, for such
purposes, shall not include 2023 Series F Separately Secured Bonds) all Revenues and assets
pledged under the General Resolution as well as the applicable 2023 Series F Revenues and
assets pledged to secure such 2023 Series F Parity Bonds under this Supplemental Resolution,
and (i) there shall be pledged to the payment of all other Bonds (other than all Series of 2023
Series F Separately Secured Bonds) issued and to be issued under the General Resolution, all
Revenues and assets pledged under the General Resolution as well as the applicable 2023 Series
F Revenues and assets pledged under this Supplemental Resolution with respect to such 2023
Series F Parity Bonds.

(E)  AIll amounts held in any Initial 2023 Series F Account, including
investments thereof, shall be pledged to the Trustee only for the benefit of the owners of 2023
Series F Financing Period Bonds and shall not be pledged to the Trustee for the benefit of the
owners of 2023 Series F Parity Bonds or the owners of 2023 Series F Separately Secured Bonds.

Section 3.2.  Further Assurance. At any and all times the Corporation shall, so
far as it may be authorized by law, pass, make, do, execute, acknowledge and deliver, all and
every such further resolutions, acts, deeds, conveyances, assignments, transfers and assurances as
may be necessary or desirable for the better assuring, conveying, granting, pledging, assigning
and confirming all and singular the rights, 2023 Series F Revenues and assets hereby pledged or
assigned, or intended so to be, or which the Corporation may become bound to pledge or assign.
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ARTICLE IV

APPLICATION, CUSTODY AND INVESTMENT OF
2023 SERIES F BOND PROCEEDS AND OTHER AMOUNTS

Section 4.1. 2023 Se