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general obligation pledge to satisfy the higher debt service reserve fund requirement in the initial 
year through July 1, 2022.  
 
The underwriters will earn an up-front underwriters’ fee collectively not to exceed 1.75% of the 
Bonds including expenses. 
 
Rating  
 
It is expected that the Bonds will be rated “AA-” by Standard and Poor’s Ratings Services.  
 
Pricing Advisor  
 
Caine Mitter & Associates Incorporated will provide the Corporation with an opinion attesting that 
the terms and conditions of the Bonds are reasonable given current market conditions with respect to 
such matters as interest rate, fees, costs of issuance, call provisions and reserve fund requirements. 
 
Trustee 
 
U.S. Bank Trust Company, National Association  
 
Senior Managers 
 
J.P. Morgan Securities LLC 
Jefferies LLC 
Ramirez & Co., Inc. 
 
Co-Managers 
 
Bancroft Capital, LLC  
Barclays Capital Inc.  
BofA Securities, Inc.  
Citigroup Global Markets Inc.  
Loop Capital Markets LLC 
Morgan Stanley & Co. LLC 
Raymond James & Associates, Inc.  
RBC Capital Markets, LLC 
Roosevelt and Cross, Incorporated 
UBS Securities LLC 
Wells Fargo Securities 
 
Selling Group: 
Academy Securities, Inc.  
American Veteran’s Group, PBC  
AmeriVet Securities LLC  
Drexel Hamilton, LLC  
Multi-Bank Securities, Inc. 
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Oppenheimer & Co. Inc.  
Rice Securities, LLC  
Rockfleet Financial Services, Inc. 
TD Securities (USA) LLC 
 
Bond Counsel 
 
Hawkins Delafield & Wood LLP 
 
Underwriter’s Counsel 
 
Orrick, Herrington & Sutcliffe LLP 
 
Action By Members   
 
The Members are requested to approve an authorizing resolution which provides for (i) the execution 
of the Bond Purchase Agreement regarding the sale of the Bonds, (ii) the distribution of the 
Preliminary Official Statement and the Official Statement in connection with the financing, (iii) 
execution of the Third Supplemental Trust Indenture, (iv) execution of the Loan Agreement, (v) 
execution of a defeasance escrow agreement, and (vi) execution of  any other documents necessary 
to accomplish the issuance of the Bonds and the financing of the loan.  
 
The Members are requested to authorize i) the use of the Corporation’s general obligation in an 
amount not expected to exceed $10,000,000, or such greater amount as may be required by the rating 
agencies, in the form of the Funding Agreement, and ii) the execution by the President or any 
authorized officer of the Corporation of any and all documents necessary to enter into the Funding 
Agreement. 
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