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Two Hundred Ninety-Second Supplementa] Resolution Authorizing
the Issuance of
Multi-Family Housing Revenye Bonds,

2019 Series J

BE IT RESOLVED by the Members of the NEW YORK CITY HOUSING
DEVELOPMENT CORPORATION (the “Corporation”) as follows:

ARTICLE [

DEFINITIONS AND AUTHORITY

. Section 1.1, Short Title. This resolution may hereafter be cited by the
Corporation and is herein referred to as the “Two Hundred Ninety-Second Supplementa] Multi-
Family Housing Revenye Bond Resolution”,

Section 1.2, Definitions. (A) All terms which are defined in Section 1.2 of the
. ) o= » . . .
resolution of the Corporation adopted July 27, 1993 and entitled “Multl-Family Housing
Revenue Bonds Bond Resolution”, as amended (the “General Resolution”), have the same
meanings, respectively, in this Two Hundred Ninety-Second Supplementa] Multi-Family
Housing Revenye Bond Resolution ag such terms are given in said Section 1.2,

B) In addition, as yged in this Two Hundred Ninety-Second Supplementa]
Multi-Family Housing Revenye Bond Resolution:

“Acquired Project Expenses” shaj] mean all costs and expenses arising from the
acquisition, ownership, possession, operation of maintenance of gn Acquired Project, including
reasonable operating, repair and replacement reservesg therefor,

“Acquired Project Gross Operating Income” shall mean aj] moneys received in
connection with the acquisition, ownership, possession, operation o maintenance of an Acquired
Project.

“Acquired Project Net Operating Income” shall mean Acquired Project Gross
Operating Income lesg Acquired Project Expenses,
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“Bank Bond” means any 2019 Serjes J Variable Rate Bond for which the
Purchase Price has been paid with moneys provided under a Liquidity Facility, as described in

Section 804 of Appendix A hereto,

closed, or (d) so long as any Series of Bonds js held in book-entry form, a day on which DTC is
closed,

“Cede & Co.” means Cede & Co., the nominee of DTC, and any successor of
DTC with Tespect to the 2019 Serjes J Bonds.

Rate Period Advance Tender Date) or (ii) each F acility Change Date or (iii) a date not later than
twenty-five (25) days after receipt by the Trustee of g “Notice of Termination Date” under a
Liquidity F acility, which date shall be specified in the notice of the Trustee of the purchase of aj]
2019 Series J Variable Rate Bonds of the applicable Group provided pursuant to Section 801(A)
of Appendix A hereto or (iv) each Discretionary Tender Date,

“Corporate Funds” means monies of the Corporation other than proceeds of the
2019 Series J Bonds, the 2019 Series E-1 Bonds or the 2019 Series G-1-A Bonds,

“Corporate-Funded Portion” with TeSpect to a 2019 Serjes J Senior Mortgage
Loan, the amount of the Short-Term Portion thereof funded with Corporate Funds,

“Daily Rate” meang the rate of interest on a Group of 2019 Series J Bonds
described in Section 201 of Appendix A hereto,
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“Debt Service” means, with respect to any particular Bond Year, an amount equal

plus (ii) any Principal Installments of such 2019 Series J Bonds during such Bond Year,
“Debt Service Reserve Account Requirement” shall mean, as of any date of

calculation, an amount equal to [3]% of the principal amount of the Outstanding 2019 Series J
Bonds.

Appendix A hereto; provided, however, that such date shall (1) not be earlier than fifteen (15)
days following receipt by the Trustee of such written hotice in the case of 2019 Series J Bonds

“Excess Bank Bond Principal Requirement” sha] have the meaning specified in
Section 804(C) of Appendix A hereto,

“FHA Risk-Sharing Insurance” means the Federa] mortgage insurance authorized
pursuant to Section 542(c) of the Housing and Community Development Act of | 992,

“Final Maturity Date” shaj] have the meaning specified in Section 103(E) of

Appendix A hereto.
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“Fixed Rate” means the rate of interest op a Group of 2019 Series J Variable Rate
Bonds described in Section 701 of Appendix A hereto,

“Fixed Rate Reset Date” shall have the meaning specified in Section 701(A) of

Appendix A hereto.

“Fixed Rate Start Date” with respect to a Group of 2019 Series J Variable Rate
Bonds means an Interest Method Change Date to g Fixed Rate (including a Fixed Rate Reset
Date) for the 2019 Series J Variable Rate Bonds of such Group.

“Flexible Rate” means, with respect to any particular 2019 Series J Variable Rate
Bond during a Flexible Rate Term, the rate of interest on such 2019 Series J Variable Rate Bond
described in Section 501 of Appendix A hereto.

“Flexible Rate Period” means any period of time during which a Group of 2019
Series J Variable Rate Bonds bears interest at the Flexible Rate,

“Flexible Rate Start Date” shall have the meaning specified in Section 501(A) of

Appendix A hereto.

“Flexible Rate Term” shall have the meaning specified in Section 501(D) of

Appendix A hereto.

“Group” of 2019 Series J Bonds means 2019 Series J Bonds of like Series,
maturity and CUSIP number,

“HUD” means the United States Department of Housing and Urban Development,
Or any successor thereof.,

“Index Rate” means the rate of interest on the 2019 Series J Variable Rate Bonds
described in Section 40] of Appendix A hereto.

“Index Rate Period” means, with respect to any 2019 Series J Variable Rate
Bond, in the event of an Interest Method Change Date to an Index Rate (or from the LIBOR
Index Rate to the SIFMA Index Rate, or from the SIF MA Index Rate to the LIBOR Index Rate),
the period commencing on such Interest Method Change Date and ending on the earlier of the
next Interest Method Change Date with respect to such 2019 Series J Bond o the maturity or
redemption of such 2019 Series J Bond.
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percent (25%), fifty-percent (50%) or seventy-five percent (75%) of such Fixed Rate Period,
Index Rate Period or Term Rate Term hasg elapsed, as determined by an Authorized Officer of
the Corporation and set forth in a Certificate delivered to the Trustee on the first day of such
Fixed Rate Period, Index Rate Period or Term Rate Term,

“Interest Adjustment Date” means each date on which a new Flexible Rate Term
or Term Rate Term, as the case may be, begins as provided in Section 501(D) and Section
601(D), respectively, of Appendix A hereto.

“Liquidity Facility” means, with respect to a Group of 2019 Series J Variable
Rate Bonds, any instrument providing for the timely payment of the Purchase Price of 2019
Series J Variable Rate Bonds of such Group, including, but not limited to, a letter of credit,
guaranty, standby loan commitment, standby bond purchase agreement or other liquidity facility,
Or any combination thereof, (i) dated as of the Interest Method Change Date with respect to such

Group of 2019 Series J Variable Rate Bonds, as applicable, approved by the Corporation and
such Group, and, (ii) with respect to any Liquidity Facility replacing a previously existing

Liquidity F acility, (a) dated as of g date not later than the expiration date of the Liquidity F acility
for which the same is to be substituted (or, if no such Liquidity Facility exists, dated as of the

receipt of the Purchase Price thereof (including, but not limited to, the Mandatory Purchase
Provision) as the then existing Liquidity Facility; provided that (a) the stated amount of any
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“Liquidity Provider” means the entity, which may be a Related Liquidity
Provider, obligated to pay the Purchase Price of g Group of 2019 Series J Variable Rate Bonds
bursuant to the terms of the Liquidity F acility.

“Long-Term Portion” means, with respect to a 2019 Series J Senior Mortgage
Loan, the portion of the principal of such 2019 Series J Senior Mortgage Loan that becomes due
after the related 2019 Series J Mortgage Loan Mandatory Prepayment.

“Mandatory Purchase Provision” means the purchase provision described in
Section 801 of Appendix A hereto.

“Maximum Rate” (1) with respect to 2019 Series J Bonds other than Bank Bonds,
means ten percent (10%) per annum, and (ii) with Tespect to Bank Bonds, shall have the meaning
specified in the Liquidity Facility,

“NIBP Series 1 Bonds” means the Multi-Family Housing Revenue Bonds
(Federal New Issue Bond Program), NIBP Series 1, authorized by the NIBP Series |
Supplemental Resolution,

“NIBP Series 1 Supplemental Resolution” means the One Hundred Twenty-Fifth

“NIBP Series 2 Bonds” means the Multi-Family Housing Revenue Bonds
(Federal New Issue Bond Program), NIBP Series 2, authorized by the NIBP Series?
Supplemental Resolution,

2009, as amended and supplemented.
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39 :

» When used with reference to g Group of 2019 Series J Variable
Rate Bonds, means, as of any date, all 2019 Series J Variable Rate Bonds of such Group
theretofore or thereupon being authenticated and delivered under the General Resolution except:

(1) any 2019 Series J Bond cancelled by the Trustee of delivered to the
Trustee for cancellation at or prior to such date;

) any 2019 Series J Bond (or portion of such 2019 Series J Bond) for the
payment or redemption of which there have been Separately set aside and held in the
Redemption Account or the applicable 2019 Series J Redemption Account, except during
any Daily Rate Period of Weekly Rate Period, either:

(a) Moneys in an amount sufficient to effect payment of the principal
or applicable Redemption Price of such 2019 Series J Bond, together with accrued
interest on such 2019 Series J Bond (at the applicable Flexible Rate or Rates
during any Flexible Rate Period or at the Term Rate or the Fixed Rate during any
Term Rate Period of Fixed Rate Period, respectively) to the payment date or

(b) Government Obligations, as described in Section 12.1(B) of the
General Resolution, in such principal amounts, of such maturities, bearing such
interest and otherwise having such terms and qualifications as shal] be necessary
to provide moneys in an amount sufficient to effect bayment of the principal or
applicable Redemption Price of such 2019 Series J Bond, together with accrued
interest on such 2019 Series J Bond (at the applicable Flexible Rate or Rates

irrevocable instructions to the Trustee to apply such moneys to such payment or
redemption on the date so specified; or

(©) any combination of (a) and (b) above;

3) any 2019 Series J Bond in lieu of or in substitution for which other 2019
Series J Bonds shall have been authenticated and delivered pursuant to Section 2.3
hereof, Section 102 of Appendix A hereto or Article ITI, Section 6.6 or Section 9.6 of the
General Resolution; and

4 any 2019 Series J Bond deemed to have been paid as provided in Section
12.1(B) of the General Resolution.

“Participants” means those broker-dealers, banks and other financial institutions
for which DTC holds a Group of 2019 Series J Bonds as securities depository.

“Pass-Through Bonds” means the Multi-Family Housing Revenue Bonds (Insured
Mortgage Loan Pass-Through), 2017 Series A, authorized by the Pass-Through Resolutjon.

7
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“Pass-Through Resolution” means the Two Hundred Fifty-Fourth Supplemental
Resolution Authorizing the Issuance of Multi-Family Housing Revenue Bonds (Insured
Mortgage Loan Pass-Through), 2017 Series A, adopted by the Corporation on September 19,
2017.

“Permitted Redemption or Tender Date” means, with respect to a Group of 2019
Series J Variable Rate Bonds, during an Index Rate Period commencing on an Interest Method
Change Date with respect to such Group of 2019 Series J Variable Rate Bonds, either (a) any day
or (b) the first Business Day of each calendar month, as determined by an Authorized Officer of
the Corporation and set forth in a Certificate delivered to the Trustee on the first day of such
Index Rate Period; provided, however, that the Permitted Redemption or Tender Date with
respect to a Group also shall be any date consented to in writing by the person or persons who
the Trustee in its discretion determines are the Beneficial Owners of all of the 2019 Series J
Variable Rate Bonds of such Group.

“Principal Office”, when used with respect to the Trustee shall mean The Bank of
New York Mellon, 240 Greenwich Street, Floor 7E, New York, New York 10286, Attention:
New York Municipal Finance Unit, when used with respect to the Tender Agent shall mean the
same address as that of the Trustee or the address of any successor Tender Agent appointed in
accordance with the terms of this Supplemental Resolution, when used with respect to the
Remarketing Agent shall have the meaning set forth in the applicable Remarketing Agreement,
and when used with respect to the Liquidity Provider shall have the meaning set forth in the
applicable Liquidity Facility, or such other offices designated to the Corporation in writing by
the Trustee, the Tender Agent, the Remarketing Agent or the Liquidity Provider, as the case may
be.

“Private Placement or Direct Sale Bond Purchase Agreement” means, with
respect to all or a portion of a Group of 2019 Series J Variable Rate Bonds to be remarketed on a
private placement or direct sale basis to one or more Purchasers, the Private Placement or Direct
Sale Bond Purchase Agreement, by and between the Corporation and such Purchasers, as the
same may be amended or supplemented from time to time, or any replacement thereof,

“Purchase Price” means an amount equal to one hundred percent (100%) of the
principal amount of any 2019 Series J Variable Rate Bond, plus, unless the Purchase Price is to
be paid on an Interest Payment Date (in which case interest will be paid in the normal manner),
accrued and unpaid interest thereon to the date of purchase.

“Purchaser” means any bank, national bank, trust company, savings bank, savings
and loan association, insurance company, governmental agency of the United States, or any
wholly-owned subsidiary or combination thereof, purchasing a Group of 2019 Series J Variable
Rate Bonds pursuant to a Private Placement or Direct Sale Bond Purchase Agreement.

“Record Date” means, (i) with respect to any 2019 Series J Variable Rate Bond
during any Daily Rate Period, Weekly Rate Period or Flexible Rate Period, the Business Day
immediately preceding an Interest Payment Date, (ii) with respect to any 2019 Series J Variable
Rate Bond during any Index Rate Period, the Business Day immediately preceding an Interest
Payment Date, and (iii) with respect to any 2019 Series J Variable Rate Bond during any Term
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Rate Period or Fixed Rate Period, the fifteenth (15th) day next preceding an Interest Payment
Date.

“Related Liquidity Provider” means a subsidiary corporation of the Corporation.

“Redemption Date” means the date or dates upon which 2019 Series J Bonds are
to be called for redemption pursuant to this Supplemental Resolution and the General Resolution.

“Remarketing Agent” means a remarketing agent appointed by an Authorized
Officer of the Corporation, which signifies its acceptance of such appointment and the duties and
obligations of Remarketing Agent hereunder and under the related Remarketing Agreement by
executing and delivering such Remarketing Agreement, and its successors and any corporation
resulting from or surviving any consolidation or merger to which it or its successors may be a
party, or any successor Remarketing Agent appointed by an Authorized Officer of the
Corporation, which signifies its acceptance of such appointment and the duties and obligations of
Remarketing Agent hereunder and under the related Remarketing Agreement by executing and
delivering such Remarketing Agreement.

“Remarketing Agreement” means, with respect to a Group of 2019 Series J
Variable Rate Bonds, the Remarketing Agreement to be entered into by and among the
Corporation and the applicable Remarketing Agent or Agents thereunder, as the same may be
amended or supplemented from time to time, or any replacement thereof.

“Series” means any Series of 2019 Series J Bonds authorized by this
Supplemental Resolution.

“Short-Term Portion” means, with respect to a 2019 Series J Senior Mortgage
Loan, the portion of the principal of such 2019 Series J Senior Mortgage Loan to be repaid by
the related 2019 Series J Mortgage Loan Mandatory Prepayment. :

“Sinking Fund Payment” means, with respect to a particular Group of 2019 Series
J Bonds, as of any particular date of calculation, the amount required to be paid at all events by
the Corporation on a single future date for the retirement of Outstanding 2019 Series J Bonds of
such Group which mature after said future date, but does not include any amount payable by the
Corporation by reason of the maturity of a 2019 Series J Bond of such Group or by call for
redemption at the election of the Corporation.

“SONYMA” means the State of New York Mortgage Agency, a corporate
governmental agency of the State of New York, constituting a political subdivision and public
benefit corporation established under the SONYMA Act.

“SONYMA Act” means the State of New York Mortgage Agency Act,
constituting Chapter 612 of the Laws of New York, 1970, as amended.

“SONYMA Insurance” means the mortgage insurance for multi-family rental
housing developments authorized pursuant to the SONYMA Act.
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“Supplemental Resolution” means this Two Hundred Ninety-Second
Supplemental Multi-Family Housing Revenue Bond Resolution and, as referred to in
Sections 11.3 and 11.4 hereof, any resolution supplemental to this Two Hundred Ninety-Second
Supplemental Multi-Family Housing Revenue Bond Resolution, adopted by the Corporation and
effective in accordance with Section 8.2(A) of the General Resolution.

“Tender Agent” means, with respect to each Group of 2019 Series J Variable Rate
Bonds, The Bank of New York Mellon, a New York banking corporation, and its successors and
any corporation resulting from or surviving any consolidation or merger to which it or its
successors may be a party, or any successor Tender Agent appointed in accordance with the
terms of this Supplemental Resolution.

“Tender Agent Agreement” means, with respect to each Group of 2019 Series J
Variable Rate Bonds, the agreement to be entered into among the Trustee, the Tender Agent, the
Corporation and the applicable Remarketing Agent or Agents, as the same may be amended or
supplemented from time to time, or any replacement thereof,

“Term Out Period” shall have the meaning specified in the Liquidity Facility.

“Term Rate” means the rate of interest on a Group of 2019 Series J Variable Rate
Bonds described in Section 601 of Appendix A hereto.

“Term Rate Period” means any period of time during which a Group of 2019
Series J Variable Rate Bonds bears interest at the Term Rate.

“Term Rate Period Advance Tender Date” means any day established by the
Corporation for tender of 2019 Series J Variable Rate Bonds of a Group under the Mandatory
Purchase Provision during a Term Rate Period, which is a day on or after the related Initial
Redemption or Tender Date.

“Term Rate Start Date” shall have the meaning specified in Section 601(A) of
Appendix A hereto.

“Term Rate Term” shall have the meaning specified in Section 601(D) of
Appendix A hereto.

“2019 Series J Account” means one of the special accounts created and
established pursuant to this Supplemental Resolution.

“2019 Series J Additional Mortgage Loans” means Mortgage Loans financed or
acquired with 2019 Series J Mortgage Loan Mandatory Prepayments or portions thereof
deposited in the Bond Proceeds Account in accordance with Section 7.17 of the General
Resolution, and any replacement of any of such Mortgage Loans as provided in Section 8.7
hereof.

“2019 Series E-1 Bonds” means the Corporation’s Multi-Family Housing
Revenue Bonds, 2019 Series E-1, authorized by the Two Hundred Eighty-Seventh Supplemental

10
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Resolution Authorizing the Issuance of Multi-Family Housing Revenue Bonds, 2019 Series E-1
and 2019 Series E-2 of the Corporation, adopted May 30, 2019.

“2019 Series G-1-A Bonds” means the Corporation’s Multi-Family Housing
Revenue Bonds, 2019 Series G-1-A, authorized by the Two Hundred Ninetieth Supplemental
Resolution Authorizing the Issuance of Multi-Family Housing Revenue Bonds, 2019 Series G of
the Corporation, adopted May 30, 2019,

“2019 Series J Bonds” means, collectively, all Series of 2019 Series J Bonds
authorized pursuant to Section 2.1 hereof.

“2019 Series J Event of Default” means the event specified in Section 9.1 as a
2019 Series J Event of Default.

“2019 Series J Mortgage Loan Mandatory Prepayment” means a mandatory
prepayment of a 2019 Series J Senior Mortgage Loan, as so referred to in the Mortgage or
Mortgage Note relating to such 2019 Series J Senior Mortgage Loan.

“2019 Series J Mortgage Loan Prepayment” means a 2019 Series J Mortgage
Loan Mandatory Prepayment or a Recovery of Principal with respect to a 2019 Series J
Mortgage Loan.

“2019 Series J Mortgage Loans” means, collectively, the 2019 Series J Senior
Mortgage Loans, the 2019 Series J Subordinate Mortgage Loans, and the 2019 Series J
Additional Mortgage Loans.

“2019 Series J Mortgagor” means a mortgagor with respect to any 2019 Series J
Mortgage Loan.

“2019 Series J Pledged Receipts” means, with respect to a Group of 2019 Series J
Bonds, all income earned or gain realized in excess of losses suffered on any investment or
deposit of moneys in the related 2019 Series J Accounts established and maintained pursuant
hereto for such Group of 2019 Series J Bonds, or moneys provided by the Corporation and held
in trust for the benefit of the owners of 2019 Series J Bond of such Group pursuant to this
Supplemental Resolution, but shall not mean or include amounts required to be deposited into
the Rebate Fund.

“2019 Series J Prepayment Account” means, with respect to a Group of 2019
Series J Prepayment Period Bonds, the related 2019 Series J Prepayment Account established
pursuant to this Supplemental Resolution.

“2019 Series J Prepayment Period” means, with respect to a Group of 2019 Series
J Bonds, the period commencing on an Interest Method Change Date for such Group established
pursuant to Section 5.1 hereof through and including the earlier of the Interest Method Change
Date for such Group on which the 2019 Series J Bonds of such Group are remarketed pursuant to
Section 5.1 hereof as 2019 Series J Bonds that are not 2019 Series J Prepayment Period Bonds or
the date of maturity or redemption in full of the 2019 Series J Bonds of such Group.

11
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. “2019 Series J Redemption Account” means, with respect to g Group of 2019
Series J Prepayment Period Bonds, the related 2019 Series J Redemption Account established
pursuant to this Supplementa] Resolution, :

Group of 2019 Series J Variable Rate Bonds, the 2019 Series J Remarketing Proceeds Purchase
Account referred to in Section 803 of Appendix A hereto,

“2019 Series J Revenue Account” means, with respect to g Group 0f 2019 Series J
Prepayment Period Bonds, the related 2019 Series J Revenue Account established pursuant to
this Supplementa] Resolution,

“2019 Series J Subordinate Mortgage 1.0ans” means the Mortgage Loans
specified in Exhibit A-2 hereto and financed in whole or in part with the proceeds of the 2019
Series J Bonds, and any replacement of any of said 2019 Series J Subordinate Mortgage Loans as
provided in Section §.7 hereof,

“2019 Series J Variable Rate Bonds” means the 2019 Series J Bonds. In
recognition that 2019 Series J Variable Rate Bonds may at any time consist of different Groups
of 2019 Series J Bonds in differing interest rate modes, provisions hereof relating to 2019 Serjes
J Variable Rate Bonds during any Daily Rate Period, Weekly Rate Period, Index Rate Period,

“Undelivered 2019 Series J Bonds” means, (i) with respect to the Mandatory
Purchase Provision, any 2019 Series J Variable Rate Bonds of the applicable Group which have
not been delivered to the Tender Agent for purchase on or prior to the Change Date, or (ii) with
Tespect to the Demand Purchase Option, any 2019 Series J Variable Rate Bonds not delivered to
the Corporation or the Tender Agent for purchase after notice of tender within the time period
prescribed by this Supplemental Resolution.

“Voluntary Sale Proceeds” means the proceeds of the sale, assignment,
endorsement or other disposition of any Mortgage Loan (including any 2019 Series J Mortgage

12
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Loan) (except a sale, assignment, endorsement or other disposition required pursuant to the
General Resolution in the event of 3 default under the General Resolution or made when, in the
sole judgment of the Corporation, such Mortgage Loan is in default),

“Weekly Rate” means the rate of interest on a Group of 2019 Series J Variable
Rate Bonds described in Section 301 of Appendix A hereto.

“Weekly Rate Period” means any period of time during which a Group of 2019
Series J Variable Rate Bonds bears interest at the Weekly Rate.

“Weekly Rate Term” means, with respect to any particular 2019 Series J Variable
Rate Bond, the period commencing on a Weekly Effective Rate Date and terminating on the
earlier of the last calendar day prior to the Weekly Effective Rate Date of the following Weekly
Rate Term, or the last calendar day prior to a Change Date.

“Wrongful Dishonor” means an uncured default by the Liquidity Provider of its
obligations to honor a drawing as required pursuant to the terms of the applicable Liquidity
Facility.

(C)  All references to Appendix A which do not specify the document to which
such Appendix relates shall be deemed to refer to Appendix A to this Supplemental Resolution.

Section 1.3, Authority, This Supplemental Resolution is adopted pursuant to
the provisions of the Act and the General Resolution,
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ARTICLE II

TERMS, ISSUANCE AND SALE

Section 2.1, Authorization, Principal Amount, Designation and Series. (A) In
order to provide funds necessary to finance the Long-Term Portions of the 2019 Series J Senior
Mortgage Loans and part of the Short-Term Portions of the 2019 Series J Senior Mortgage Loans

and to finance the 2019 Series J Subordinate Mortgage Loans, all in accordance with the terms,

Resolution, the 2019 Series J Bonds are hereby authorized to be issued in one or more Series in
the aggregate principal amount set forth in Appendix A hereto. The Corporation is of the
opinion and hereby determines that the issuance of the 2019 Series J Bonds in the said amount is
necessary to provide sufficient funds to be used and expended for such purpose.

(B)  In addition to the title “Multi-Family Housing Revenue Bonds”, the Bonds
of each Series authorized by this Section 2.1 will bear the additional designation set forth in
Section 102 of Appendix A hereto and each as so designated will be entitled “Multi-Family
Housing Revenue Bond,” followed by such Series designation. If the Series designation of any
2019 Series J Bond is changed on an Interest Method Change Date pursuant to Section 5.]
hereof, such 2019 Series J Bond shall thereafter bear such new Series designation.

Senior Mortgage Loans and to finance the 2019 Series J Subordinate Mortgage Loans.

Section 2.3.  Maturity, Interest, Numbering and Lettering  Provisions:
Replacement Bonds. (A) The 2019 Series J Bonds shall be dated initially as of, and shall bear
interest initially from, their date of initial issuance (and thereafter as set forth in Section 3.1(E) of
the General Resolution), and shall bear interest and mature as set forth in Appendix A hereto.

(B)  Interest on the 2019 Series J Bonds shall be computed on the basis set
forth in Appendix A hereto.

(C)  Each 2019 Series J Bond shall be identified by its Series designation
followed by “-R” and shall be numbered consecutively from 1% upwards in order of issuance.
2019 Series J Bonds issued in exchange therefor shall be numbered in such manner as the
Trustee in its discretion shall determine.
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shall thereupon authenticate and deliver such 2019 Series J Variable Rate Bonds upon the order
of the Corporation,

(E)  On and after any Facility Change Date, the Trustee shall not permit the
registration of transfer of any 2019 Series J Variable Rate Bonds of a Series to any person other
than the Liquidity Provider op any party controlling the Liquidity Provider, unti] such time as the
Trustee receives () a Liquidity Facility with Tespect to such Series of 2019 Series J Variable
Rate Bonds or (i) notice from the Corporation of jts election to provide no Liquidity Facility
with respect to such Series of 2019 Series J Variable Rate Bonds in accordance with and subject
to the provisions of Section 105(D) of Appendix A hereto, The Corporation shalj not purchase

(F)  In the event any 2019 Series J Variable Rate Bond s deemed purchased
by a Tender Agent as provided in Section 801 or 802 of Appendix A hereto byt is not physically

delivered to such Tender Agent, the Corporation shall immediately execute and the Trustee shall

Section 2.4.  Sale of 2019 Series J Bonds. The 2019 Series J Bonds shall be
sold to such purchaser or purchasers as the Corporation sha]l determine,

Section 2.5, Redemption Provisions, The 2019 Series J Bonds shall be subject
to redemption as set forth in Appendix A hereto. Notwithstanding anything contained in

Section 6.5 of the General Resolution to the contrary, with respect to 2019 Series J Variable Rate
Bonds, the Trustee shall mail a copy of the notice described in said Section 6.5, not less than
fifteen (15) days in the case of a 2019 Series J Variable Rate Bond during a Daily Rate Period,
Weekly Rate Period, Index Rate Period, Flexible Rate Period or Term Rate Period and not legs
than twenty (20) days in the case of a 2019 Series J Variable Rate Bond during a Fixed Rate
Period, before the Redemption Date to the registered owners of any such 2019 Series J Bonds or
portions thereof which are to be redeemed, at their last addresses, if any, appearing upon the
registry books.

Section 2.6.  Book-Entr Provisions, (A) Except as provided in subsection ©
of this Section 2.6 or as otherwise determined in a Certificate of an Authorized Officer of the
Corporation delivered to the Trustee on the date of initial issuance and delivery of the 2019
Series J Bonds or on any Interest Method Change Date, the registered owner of all of the 2019
Series J Bonds of a Series shall be Cede & Co., as nominee for DTC, and such 2019 Series J
Bonds shall be registered in the name of Cede & Co., as nominee for DTC, Payment of interest
for any 2019 Series J Bond registered in the name of Cede & Co. shall be made by wire transfer

the Corporation kept by the Trustee,
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on such certificates, Whenever DTC Tequests the Corporation and the Trustee to do so, the
Trustee and the Corporation wil] cooperate with DTC in taking appropriate action after

Notice to DTC shall be given only when DTC under this subsection (E) is the sole owner of a
Series 0f 2019 Series J Bond.

Mortgage Loans; provided, ver, that, with respect to any 2019 Series J Additional Mortgage
Loan, there shall be excluded from such lien such receipts (if any) on such 2019 Series J
Additional Mortgage Loan as may be stated to be so excluded in the Certificate delivered
Pursuant to Section 8.15 hereof, if such Certificate is accompanied by a Cash Flow Statement,
and any such receipts so excluded shall hot constitute Pledged Receipts and shall not constitute
Recoveries of Principal.  With Tespect to each 2019 Series J Mortgage Loan Mandatory
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Section 2.8. Federal Tax Allocation of Bond Proceeds. With respect to certain
of the 2019 Series J Senior Mortgage Ioang and 2019 Series J Subordinate Mortgage Loansg
Sxhibit A-1 ZXnioit A-2
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ARTICLE 111

PLEDGE OF 2019 SERIES J REVENUES

Section 3.1,  Pled e 0f 2019 Series J Revenues, (A) Subject to the provisions
of subsections (B) and (C) of this Section 3.1, the 2019 Series J Revenues and ajj amounts held
in any 2019 Series J Account, including investments thereof, are hereby pledged to the Trustee
for the benefit of the 2019 Series J Prepayment Period Bond owners to secure the payment of the
principal or Redemption Price of and interest on the applicable Group of 2019 Series J
Prepayment Periog Bonds (including the Sinking Fund Payments for the retirement thereof) in
accordance with thejr terms and the provisions of this Supplementa Resolution, subject only to
the provisions of this Supplementa] Resolution, permitting the use and application thereof for or
to the purposes and on the terms and conditions herein set forth. The foregoing pledge does not
include amounts op deposit or required to be deposited in the Rebate Fund. To the fullest extent

(©)  All amounts held in any 2019 Series J Account, including investments
thereof, shall be pledged to the Trustee only for the benefit of the owners of the applicable Group
of 2019 Series J Prepayment Period Bonds and shall not pe pledged to the Trustee for the benefit
of the owners of any other 2019 Series J Bonds.

Section 3.2, Further Assurance. At any and all times the Corporation shall, so
far as it may be authorized by law, pass, make, do, execute, acknowledge and deliver, all and
every such further resolutions, acts, deeds, conveyances, assignments, transfers and assurances as
may be necessary or desirable for the better assuring, conveying, granting, pledging, assigning
and confirming all and singular the rights, 2019 Serjes J Revenues and assets hereby pledged or
assigned, or intended S0 to be, or which the Corporation may become bound to pledge or assign,
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ARTICLE 1v

APPLICATION OF BOND PROCEEDS

Section 4.1,

Bond Proceeds A
of'the 2019 Series J Bonds, sy

ccount. Upon receipt of the proceeds of the saje
ch proceeds shal] be deposited in the Bond Proceeds Account,

20
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ARTICLE v

DESIGNATION OF 2019 SERIES J PREPAYMENT PERIOD BONDS; FUNDING OF 2019
SERIES J PREPAYMENT ACCOUNTS; CUSTODY AND IN VESTMENT OF CERTAIN
AMOUNTS

Section 5.1. 2019 Series J Prepayment Period Bonds. On any date on or after
the date the Corporation receives a 2019 Series J Mortgage Loan Prepayment with respect to a
2019 Series J Mortgage Loan financed by the 2019 Series J Bonds of a Group, the Corporation
may, by delivery to the Trustee of a Certificate of an Authorized Officer of the Corporatjon

Rate, a Flexible Rate, or a Fixed Rate as 2019 Series J Prepayment Period Bonds, and the
Trustee, upon receipt of such Certificate shal] so deposit or transfer such 2019 Series J Mortgage
Loan Prepayment, or such portion thereof If so provided in such Certificate, such 2019 Series J
Prepayment Perjod Bonds (together with, if so provided in such Certificate, any other 2019
Series J Bonds to be remarketed as 2019 Series J Prepayment Period Bonds on the same date) on
and after the Interest Method Change Date sha] constitute a new Serjes within the 2019 Serjes J
Bonds with such Series designation and CUSIP number as may be set forth in such Certificate,
On any subsequent date (on or after the applicable then-current Initia] Redemption or Tender

Date, if such 2019 Series J Variable Rate Bonds then bear interest at g Term Rate or a Fixed

Section 5.2, Investment of Amounts, During the 2019 Series J Prepayment
Period with Tespect to any 2019 Serjes J Prepayment Period Bonds, all amounts deposited in the
2019 Series J Prepayment Account for such 2019 Series J Prepayment Period Bonds pursuant io
Section 5.1 hereof shall be invested and reinvested in short-term United States Treasury
obligations and obligations of agencies of the United States of America (whether or not
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Section 5.3, Deposits. (A) In order to permit amounts held by the Trustee
under this Supplemental Resolution to be available for use at the time when needed, any amounts
may, if and as directed in writing by the Corporation, be deposited in the corporate trust
department of the Trustee which may honor checks and drafts on such deposit with the same
force and effect as if jt were not the Trustee. The Trustee shall allow and credit on such amounts
at least such interest, if any, as it customarily allows upon similar funds of similar size and under
similar conditions or as required by law.

(©)  All amounts so deposited by the Trustee shall be credited to the particular
2019 Series J Account from which such amounts were derived.

Section 5.4, Investment of Certain Funds. (A) Subject to the provisions of
Section 5.2 hereof and the right of the Corporation to direct the investment or deposit of funds
hereunder, moneys in any 2019 Series J Account shall be continuously invested and reinvested
or deposited and redeposited by the Trustee in the highest yield Investment Securities that may
be reasonably known to the Trustee, or deposited and redeposited as provided in Section 5.3
hereof, with a view toward maximizing yield (with proper preservation of principal) and
minimizing the instances of uninvested funds. The Corporation shall consult with the Trustee

from time to time as to the investment of amounts in the 2019 Series J Accounts established or
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(D)  The Trustee shall, at the written direction of the Corporation, sell at the
best price obtainable, or present for redemption or exchange, any Investment Security purchased
by it pursuant to this Supplementa] Resolution whenever it shal] be necessary in order to provide
moneys to meet any payment or transfer from the 2019 Series J Account for which such
investment wag made. The Trustee shall advise the Corporation in writing, on or before the
twentieth (20th) day of each calendar month, of ajl investments held for the credit of each 2019
Series J Account in its custody under the provisions of this Supplemental Resolution as of the
end of the preceding month,

Section §.5, Valuation and Saje of Investments, (A) In computing the amount
in any 2019 Serjes J Account, obligations purchased as an investment of moneys therein shall be
valued at amortized value or if purchased at par, at par.

23
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ARTICLE VI

2019 SERIES J ACCOUNTS

Section 6.1, Establishment of 2019 Series J Accounts, (A)(i) The provisions of
this Article VI shall apply only to a Group of 2019 Series J Prepayment Period Bonds, and
whenever in this Article VI there g reference to “2019 Series J Pledged Receipts” and #2019
Series J Revenues”, such reference shall relate to only those 2019 Series J Pledged Receipts and

2019 Series J Revenues derived from the 2019 Series J Accounts related to such Group of 2019
Series J Prepayment Perjod Bonds,

(i)  The Corporation hereby establishes the following special trust accounts
for a Group of 2019 Series J Prepayment Period Bonds:

(N 2019 Series J Prepayment Account;
(2) 2019 Series J Revenue Account; and
(3) 2019 Series J Redemption Account,

All 2019 Serjes J Accounts shal] be held and maintained by the Trustee
Separate from any other funds and accounts established and maintained pursuant to the General
Resolution and thig Supplemental Resolution and shajj be identified by the Corporation and the
Trustee according to the designations herein provided in such manner as to distinguish such 2019
Series J Accounts from the accounts established by the Corporation for any other of jtg
obligations. The Corporation may establish sub-accounts within each 2019 Series J Account to
the extent consistent with the General Resolution and this Supplementa] Resolution. All moneys

© Earnings on a 2019 Series J Account required to be deposited into the
Rebate Fund sha] be deposited, at least as frequently as the end of each fifth (5th) Bond Year
and at the time that the last 2019 Series J Bond is discharged, into the Rebate F und, and earnings
on such 2019 Series J Account not required to be deposited into the Rebate Fund shal] pe
deposited, as realized, into the 201 9 Series J Revenue Account,

D) At the time no 2019 Series J Prepayment Perjod Bonds are Outstanding,
the Corporation shall, upon written direction set forth in a Certificate of an Authorized Officer of
the Corporation, transfer from the 2019 Series J Prepayment Account, the 2019 Series J Revenue
Account and the 2019 Series J Redemption Account into any Account established under the
General Resolution any amounts remaining in the 2019 Series J Prepayment Account, the 2019
Series J Revenue Account, and the 2019 Series J Redemption Account, respectively, as set forth
in such Certificate, free and clear of the pledge and lien of this Supplemental Resolution,

Section 6.2. 2019 Series J Prepayment Account. (A) There shall be deposited
in the 2019 Series J Prepayment Account the amounts required to be deposited therein pursuant
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to Secti(?n 5.1 of this Supplemental Resolution and any other amounts determined by the
Corporation to be deposited therein from time to time,

Section 6.3, 2019 Series J Revenue Account; Debt Service. (A) The
Corporation shaj cause all 2019 Series J Pledged Receipts to be deposited promptly with the
Supplementa] Resolution,
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(B)  On or before each Interest Payment Date for 2019 Series J Prepayment
Period Bonds of 3 Group, the Trustee shall pay, from the Sources described below and in the
order of priority indicated, the amounts required for the bayment of the Principal Installments, if
any, and interest due on Outstanding 2019 Series J Prepayment Period Bonds of such Group on
such date, and on o before the Redemption Date or date of purchase (but not with respect to any
purchase pursuant to the Mandatory Purchase Provision), the amounts required for the payment
of accrued interest on Outstanding 2019 Series J Prepayment Period Bonds of such Group to be
redeemed or purchased on such date, unless the payment of such accrued interest shall be
otherwise provided for, as follows:

(N first, from the 2019 Series J Revenue Account, and to the extent
the moneys therein are insufficient for sajd purpose,

2) second, from the Revenye Account established pursuant to the
General Resolution, and to the extent the moneys therein are insufficient for said purpose,

3) third, from the 2019 Series J Redemption Account, and to the
extent the moneys therein are insufficient for sajd purpose,

(4) fourth, from the 2019 Series J Prepayment Account, and to the
extent the moneys therein are insufficient for said purpose,

6) fifth, from any other moneys held by the Trustee under the General
Resolution and available for such purpose.

(C)  On each Interest Payment Date, the Trustee shall deliver to the
Corporation a Certificate of an Authorized Officer of the Trustee containing a statement which
sets forth, as of such date, the amount remaining in the 2019 Series J Revenue Account as of
such date after deducting all bayments required to have been made pursuant to subsection (B) of
this Section 6.3 and the amount, if any, required to be transferred to the Trustee and the
Corporation in order to satisfy the requirement of this Section 6.3. Concurrently with the

the Corporation. The amount remaining after making the transfers or payments required
hereinbefore shall be retained in the 2019 Series J Revenue Account,

(D) Notwithstanding any other provision of this Section 6.3 to the contrary,
the Trustee Mmay at any time make transfers from the 2019 Serjes J Revenue Account, upon the
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transfer an amount equal to the Debt Service accrued on all Outstanding 2019 Series J
Prepayment Period Bonds as of the date of such transfer.

E) Notwithstanding any other provision of this Section 6.3 to the contrary, no
payments shall be required to be made into the 2019 Series J Revenue Account so long as the
amount on deposit therein sha]] be sufficient to pay all Outstanding 2019 Series J Prepayment
Period Bonds in accordance with theijr terms, and any 2019 Series J Revenues thereafter recejved
by the Corporation shall be deposited in the Revenue Account.

Section 6.4. 2019 Series J Redemption Account. (A) There shall be deposited
in the 2019 Series J Redemption Account any amounts which are required to be deposited
therein pursuant to this Supplemental Resolution and any other amounts available therefor and
determined by the Corporation to be deposited therein, The Trustee shall apply amounts from
the sources described in subsection (C) of this Section 6.4 equal to amounts so deposited in the
2019 Series J Redemption Account to the purchase or redemption of 2019 Series J Prepayment

Period Bonds at the times and in the manner provided in this Section 6.4 and Article VI of the
General Resolution,

B) At any time before the forty-fifth (45th) day prior to the day upon which
2019 Series J Prepayment Period Bonds of a Group are to be paid or redeemed from such
amounts, the Trustee shall, if so directed in writing by the Corporation, apply amounts from the

(D first, from the 2019 Series J Redemption Account, and to the
extent the moneys therein are insufficient for such purpose,

2 second, from the 2019 Series J Revenue Account, and to the extent

the moneys therein are insufficient for such purpose,
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(3)  third, from the 2019 Series J Prepayment Account, and to the
extent the moneys therein are insufficient for such purpose,

4) fourth, from the Revenue Account established pursuant to the
General Resolution, and to the extent the moneys therein are insufficient for such

purpose,

5) fifth, from any other moneys held by the Trustee under the General
Resolution and available for such purpose.

Except as otherwise specifically provided herein, the Trustee shall have no
obligation to purchase or attempt to purchase 2019 Series J Prepayment Period Bonds of a Group
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ARTICLE VII

FORM

Section 7.1.  Form of 2019 Series J Bonds. Subject to the provisions of the
General Resolution, and except as provided in Section 2.3(D) hereof with respect to 2019 Series
J Variable Rate Bond, the 2019 Series J Bonds of each Series shall be in substantially the
following form, with necessary and appropriate variations, omissions and insertions as permitted
by the General Resolution and this Supplemental Resolution (including, but not limited to,
variations, omissions and insertions necessary in connection with the remarketing of one or more

(FORM OF REGISTERED BOND)
No.J-R-__ CUSIP:

NEW YORK CITY HOUSING DEVELOPMENT CORPORATION
MULTI-FAMILY HOUSING REVENUE BOND, 2019 SERIES J

MATURITY DATE:
REGISTERED OWNER: Cede & Co. INITIAL DATE:
PRINCIPAL AMOUNT: INTEREST RATE:

NEW YORK CITY HOUSING DEVELOPMENT CORPORATION (herein
sometimes called the “Corporation™), a corporate governmental agency, constituting a public
benefit corporation, created and existing under and pursuant to the laws of the State of New York
(herein sometimes called the “State™), acknowledges itself indebted to, and for value received,
hereby promises to pay, solely from the sources hereinafter provided, to the REGISTERED
OWNER (as set forth above), upon presentation and surrender of this bond at the corporate trust

MATURITY DATE (unless redeemed prior thereto as hereinafter provided), the PRINCIPAL
AMOUNT specified above, and to pay, solely from said sources, interest thereon from the most
recent Interest Payment Date to which interest has been paid, or, if no interest has been paid,

of America which, on the respective dates of payment thereof, shall be legal tender for the
payment of public and private debts, Payment of the interest on this bond on any Interest
Payment Date will be made to the person appearing on the bond registration books of the
Corporation as the registered owner hereof as of the fifteenth (15th) day next preceding such
Interest Payment Date, such interest to be paid by check or draft mailed to the registered owner
at such registered owner’s address.
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This bond is one of the bonds of a duly authorized issue of bonds in the aggregate
principal amount of $ ], designated “Multi-Family Housing Revenue Bonds, 2019
Series J” (herein called the “2019 Series J Bonds”), authorized to be issued under and pursuant to
the “New York City Housing Development Corporation Act”, Article XII of the Private Housing
Finance Law (Chapter 44-b of the Consolidated Laws of the State of New York, as amended)
(the “Act”) and a resolution of the Corporation adopted on July 27, 1993, as amended, and
entitled: “Multi-Family Housing Revenue Bonds Bond Resolution” (herein called the “General
Resolution™) and a supplemental resolution of the Corporation adopted on [ ] and
entitled: “Two Hundred Ninety-Second Supplemental Resolution Authorizing the Issuance of
Multi-Family Housing Revenue Bonds, 2019 Series J» (herein called the “Two Hundred Ninety-
Second Supplemental Resolution”; the Two Hundred Ninety-Second Supplemental Resolution
and the General Resolution being collectively herein called the “Resolutions™), for the purpose of

As provided in the Resolutions, the 2019 Series J Bonds issued pursuant to the
Resolutions may bear interest at different rates, mature at different times and, subject to the
provisions thereof, may otherwise vary. All Bonds issued and to be issued under the General
Resolution are and will be equally secured by the pledges and covenants made therein except as

2019 Series J Bonds with respect thereto and the terms and conditions upon which the 2019
Series J Bonds have been issued and may be issued thereunder. Upon certain conditions
contained in the Resolutions, the provisions thereof may be discharged and satisfied prior to the

thereof or supplemental thereto may be modified or amended by the Corporation, with the
written consent of the owners of at least two-thirds in principal amount of the Bonds then
Outstanding, and, in case less than all of the Bonds would be affected thereby, with such consent
of the owners of at least two-thirds in principal amount of the Bonds so affected then
Outstanding. If such modification or amendment will by its terms not take effect so long as any
Bonds of any specified series and maturity remain Outstanding, however, the consent of the
owners of such Bonds shall not be required. In addition, to the extent and in the manner
permitted by the terms of the General Resolution, the supplemental resolution authorizing the
issuance of the 2019 Series J Bonds may, if no Bonds other than the 2019 Series J Bonds are
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Under certain circumstances described in the Resolutions, the interest rate on this
2019 Series J Bond may be changed to a Daily Rate, a Weekly Rate, an Index Rate, a Term Rate,
a Flexible Rate, or a Fixed Rate, and after any such change, back to g Daily Rate, Weekly Rate,
Index Rate, Flexible Rate, Term Rate or Fixed Rate.

This bond is transferable, as provided in the Resolutions, only upon the books of
the Corporation kept for that purpose at the office of the Trustee by the registered owner hereof
in person or by such registered owner’s attorney duly authorized in writing, upon surrender of

receiving payment of, or on account of, the principal or Redemption Price, if any, hereof and
interest due hereon and for al] other purposes whatsoever.

The 2019 Series J Bonds are issuable solely in fully registered form in the
denomination of $5,000 each or in denominations of any whole multiple thereof during a Fixed
Rate Period. Subject to the conditions and upon the payment of the charges, if any, contained in

This bond and the issue of which it forms a part are special revenue obligations of
the Corporation payable solely out of the revenues and assets pledged therefor pursuant to the
General Resolution. There are pledged to the payment of the principal or Redemption Price, if
any, hereof and interest hereon in accordance with the provisions of the General Resolution, 6))
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The 2019 Series J Bonds shall be subject to redemption, including redemption at
par, on the terms and conditions set forth in the Resolutions, This 2019 Series J Bond also is
subject to mandatory tender for purchase (and, if the method of determining interest on this 2019
Series J Bond is changed, in certain circumstances, optional tender for purchase), on the terms
and conditions set forth in the Resolutions.

Neither the members of the Corporation nor any other person executing the 2019
Series J Bonds shall be subject to any personal liability or accountability by reason of the
issuance thereof,

The 2019 Series J Bonds shall not be a debt of either the State of New York or
The City of New York and neither the State nor the City shall be liable thereon, nor shall the
2019 Series J Bonds be payable out of any funds of the Corporation other than those of the
Corporation pledged therefor.

This bond shall not be valid or obligatory for any purpose or be entitled to any
security or benefit under the Resolutions until the Certificate of Authentication hereon shall have
been signed by the Trustee, -

manner as required by law and that the issue of the 2019 Series J Bonds, together with all other
indebtedness of the Corporation, is within every debt and other limit prescribed by law.
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NEW YORK CITY HOUSING
DEVELOPMENT CORPORATION

By
Authorized Officer

(SEAL)

Attest:

Secretary or Assistant Secretary

CERTIFICATE OF AUTHENTICATION

This bond is one of the 2019 Series J Bonds described in the within-mentioned
Resolutions,

THE BANK OF NEW YORK MELLON,
as Trustee

By
Authorized Signature

Date of Authentication:
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ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers
unto

Please Insert Social Security

or other Identifying Number of
Assignee

(For computer record only)

Please Print or Typewrite Name and Address of Transferee

the within Bond, and all rights thereunder, and hereby irrevocably constitutes and appoints
Attorney to transfer the within Bond on the books
kept for the registration thereof, with full power of substitution in the premises.

Dated:

NOTICE: The signature to this assignment must correspond with the name as it appears on the
face of the within Bond in every particular, without alteration or enlargement or any change
whatever,

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by a registered broker-dealer or a commercial bank
or trust company.
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ARTICLE VIII

ADDITIONAL PROVISIONS REGARDING THE 2019 SERIES ] MORTGAGE LOANS
AND THE 2019 SERIES J BONDS

Section 8.1, Tax Covenants to Apply. The Corporation hereby designates the
2019 Series J Bonds as Bonds to which the Corporation intends the provisions of Section 7.9 of
the General Resolution to apply.

Section 8.2.  Cash Equivalents. Notwithstanding anything to the contrary
contained in the General Resolution, the Corporation may, at any time, provide to the Trustee
one or more Cash Equivalents for deposit in the Debt Service Reserve Account in an amount not
exceeding the amount of the Debt Service Reserve Account Requirements specified in this
Supplemental Resolution. In the event any such Cash Equivalents are so provided in
replacement of funds on deposit in the Debt Service Reserve Account, the Trustee shall make
such deposit and transfer funds in an equivalent amount from the Debt Service Reserve Account
to the Revenue Account.

Section 8.3, Valuation of the 2019 Series J Mortgage Loans. For purposes of
the requirements of subsection (A) of Section 7.16 of the General Resolution, the 2019 Series J
Senior Mortgage Loans and the 2019 Series J Subordinate Mortgage Loans shall be valued at the
percentages of their respective outstanding principal balances set forth in Exhibit A-1 and
Exhibit A-2, respectively, and the 2019 Series J Additional Mortgage Loans shall be valued at
100% of their respective outstanding principal balances. The Corporation may increase or
decrease each such percentage by furnishing to the Trustee (i) a Certificate of an Authorized
Officer specifying such higher or lower percentage and (ii) evidence satisfactory to the Trustee
that each Rating Agency shall have approved the use of such higher or lower percentage without
such use having an adverse effect on its rating on the Bonds.

Section 8.4.  Covenant to Maintain Cash and Cash Equivalents. (A) During the
2019 Series J Prepayment Period, if any, with respect to any Group of 2019 Series J Bonds, the
Corporation covenants to maintain unencumbered cash and Cash Equivalents under this
Supplemental Resolution and the General Resolution which shall be available to pay the
Purchase Price of a Group of 2019 Series J Prepayment Period Bonds, in an amount equal to the
aggregate Purchase Price of all 2019 Series J Prepayment Period Bonds of such Group, on the
assumption that all 2019 Series J Prepayment Period Bonds of such Series will be tendered for
purchase on the next mandatory tender date but not remarketed.

Section 8.5.  Investment of Amounts During 2019 Series J Prepayment Period.
Any cash or Cash Equivalents maintained hereunder and under the General Resolution, to the
extent necessary to comply with the covenant set forth in Section 8.4 hereof, shall only be
invested as set forth in Section 5.2 hereof,

Section 8.6.  Certain Amounts Relating to Acquired Projects to Constitute
Pledged Receipts or Recoveries of Principal. With respect to any Acquired Project, (i) Acquired
Project Net Operating Income shall constitute Pledged Receipts, and (ii) the proceeds of sale of
such Acquired Project shall constitute Recoveries of Principal.
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Section 8.7.  Additional Provisions Regarding Enforcement and F oreclosure of
Mortgages; Alternatives. With respect to the 2019 Series J Mortgage Loans, the following
additional provisions shall apply:

6] The Corporation shall take all steps, actions and proceedings
necessary, in the judgment of the Corporation, to protect its rights with respect to the
Mortgages securing the 2019 Series J Mortgage Loans.

(i)  Whenever, in the Corporation’s judgment, it shall be necessary in
order to protect and enforce the rights of the Corporation under a Mortgage securing a
2019 Series J Mortgage Loan and to protect and enforce the rights and interests of
Bondholders, the Corporation may, in its discretion, commence foreclosure proceedings
against the Mortgagor in default under the provisions of such Mortgage and/or, in
protection and enforcement of its rights under such Mortgage, the Corporation may, in its
discretion, acquire and take possession of the Project covered by such Mortgage by
bidding for and purchasing such Project at the foreclosure sale thereof, by deed in lieu of
foreclosure or otherwise.

(iii)  Upon acquisition by the Corporation of a Project securing a 2019
Series ] Mortgage Loan by foreclosure, deed in lieu of foreclosure or otherwise, and so
long as the Corporation shall have title thereto or be in possession thereof, the
Corporation shall, as the case may be, operate and administer such Project in the place
and stead of the Mortgagor and in the manner required of such Mortgagor by the terms
and provisions of the related Mortgage. The Corporation shall pay the Acquired Project
Net Operating Income derived from such Acquired Project to the Trustee for deposit into
the Revenue Account.

(iv)  Notwithstanding the provisions of paragraph (iii) of this Section
8.7, upon acquisition by the Corporation of a Project securing a 2019 Series J Mortgage
Loan, whether by foreclosure, deed in lieu of foreclosure or otherwise:

(1 The Corporation may at any time thereafter sell such Project to
another qualified entity and make a Mortgage Loan with respect thereto as if such entity
were the original Mortgagor, provided that (i) the Mortgage securing such Mortgage
Loan shall contain the terms, conditions, provisions and limitations substantially similar
to the Mortgage of such Project which had previously secured the related 2019 Series J
Mortgage Loan, (ii) said new Mortgage Loan shall automatically become subject to the
lien of the General Resolution and (iii) the Corporation shall file with the Trustee a
Certificate of an Authorized Officer describing said replacement Mortgage Loan and
specifying which 2019 Series J Mortgage Loan has been so replaced; or

2) The Corporation may at any time thereafter sell such Project
provided that the proceeds of such sale shall be treated as a Recovery of Principal.

V) In addition, and as an alternative to the rights of the Corporation
described above in this Section 8.7, following a default under a 2019 Series J Mortgage
Loan, the Corporation may, in its discretion, cause or consent to the sale of a Project
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(vi)  To the extent permitted by law, any rights of the Corporation set
forth in (i) - (v) above in this Section 8.7 may be exercised by a subsidiary of the
Corporation established pursuant to Section 654-a of the Act.

(vii) Notwithstanding the foregoing provisions of this Section 8.7, from
and after the date of issuance of SONYMA Insurance with respect to a 2019 Series J
Mortgage Loan insured by SONYMA Insurance, the provisions of (i) - (vi) above shall

(viii) Notwithstanding the foregoing provisions of this Section 8.7, from
and after the date on which a 2019 Series J Mortgage Loan is insured by FHA Risk-
Sharing Insurance, the provisions of (i) - (vi) above shall apply with respect to such 201 9
Series J Mortgage Loan only during the period that HUD has failed to honor its payment
obligations under such F HA Risk-Sharing Insurance.

(ix) In addition, and as a further alternative to the rights of the
Corporation described above in this Section 8.7, following a default under a 2019 Series J
Mortgage Loan, the Corporation may, in its discretion, obtain amounts under any letter of
credit or other credit enhancement securing such 2019 Series J Mortgage Loan or under
any agreement entered into by the Corporation and the provider of such letter of credit or
other credit enhancement in connection with the providing of such letter of credit or
credit enhancement, in accordance with the terms thereof; provided that if the
Corporation obtains funds in an amount equal to the outstanding principal balance of
such 2019 Series J Mortgage Loan, plus the lesser of (1) accrued interest thereon or
(ii) the maximum amount available with respect to accrued interest thereon, pursuant to
any such letter of credit, credit enhancement or other agreement, the Corporation shall
immediately assign such 2019 Series J Mortgage Loan to or upon the order of the
provider thereof free and clear of the lien of the Genera] Resolution.

Section 8.8.  Prepayment Premiums or Penalties Not to_Constitute Pledged
Receipts or Recoveries of Principal. With respect to the 2019 Series J Mortgage Loans, any
prépayment premiums or penalties shall not constitute Pledged Receipts or Recoveries of
Principal.
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i 10. i rtgage Loan Mandatory Prepayments to
onstitute Pledged Receipts or Recoveries of Pringipal, Subject to Section 5.1 hereof, with
Tespect to the 2019 Serjes J Mortgage Loans, (i) the payment in whole or in part of a 2019 Serjes
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foregoing provisions of this Section 8.1 1(B) shall apply only from and after the date of issuance
of SONYMA Insurance with respect to such 2019 Series J Mortgage Loan.

Section 8.12. Certain Amounts Relating to SONYMA Insurance to Constitute

Pledged Receipts or Recoveries of Principal. With respect to any 2019 Series J Mortgage Loan
insured by SONYMA Insurance, amounts obtained pursuant to such SONYMA Insurance,

Section 8.13, Disbursement of 2019 Series J Bond Proceeds; Conditions
Precedent. With respect to the proceeds of the 2019 Series J Bonds and any 2019 Series J
Mortgage Loan to be financed therefrom and insured by FHA Risk-Sharing Insurance, the
provisions of clause (4) of Section 4.3 of the General Resolution shall be inapplicable, However,
in addition to the balance of the conditions of said Section 4.3 of the General Resolution,
amounts deposited in the Bond Proceeds Account shall not be disbursed for financing any 2019
Series J Mortgage Loan insured by FHA Risk-Sharing Insurance unless:

(1)  the Mortgage Note evidencing such 2019 Series J Mortgage Loan
shall have been endorsed for FHA Risk-Sharing Insurance, in an amount at least equal to
the unpaid principal balance of such 2019 Series J Mortgage Loan; and

Section 8.14. Covenants with Respect to Certain 2019 Series ] Mortgage Loans.
(A) With respect to any 2019 Series J Mortgage Loan insured by FHA Risk-Sharing Insurance,
no assignment or reassignment of such 2019 Series J Mortgage Loan pursuant to Section 7.10(A)
of the General Resolution shall be permitted so long as such FHA Risk-Sharing Insurance is in
effect with respect to such 2019 Series J Mortgage Loan. HUD shal] have no obligation to
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Section 8.16. Certain Other Amounts Constituting Recoveries of Principal. With
respect to any 2019 Series J Mortgage Loan insured by FHA-Risk Sharing Insurance, (i) the

Section 8.17. Certain Other Amounts Constituting Pledged Receipts. With
respect to the 2019 Series J Mortgage Loans and any Federal subsidy pbayments pursuant to
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Section 8.20. Cash Flow Statements. (A) For so long as any NIBP Series |
Bonds or any NIBP Series 2 Bonds are outstanding under the NIBP Series ] Supplemental

Resolution or the NIBP Serjes 2 Supplemental Resolution, respectively, in preparing any Cash

applied only to the NIBP Series 1 Bonds and the NIBP Series 2 Bonds. Such cash flow
statement shall indicate (i) the extent, if any, to which amounts in the Revenue Account are
required to be transferred pursuant to Section 5.5(B) of the NIBP Series 1 Supplemental
Resolution and Section 5.5(B) of the NIBP Series 2 Supplemental Resolution in order to meet
the requirements of Section 7.16(B) of the General Resolution (the “NIBP Revenue Deficiency
Amount”) and (ii) the amount of any shortfall in meeting the test set forth in Section 7.16(A) of
the General Resolution (the “NIBP Asset Shortfall Amount”). In preparing any Cash Flow
Statement required pursuant to the General Resolution or this Supplemental Resolution, the
NIBP Series 1 Bonds and the NIBP Series 2 Bonds shall be reflected by including (i) the NIBP

the aggregate principal amount of and accrued but unpaid interest on Outstanding Bonds for
purposes of the test set forth in Section 7.16(A) of the General Resolution.

(B)  For so long as any Pass-Through Bonds are Outstanding under the Pass-
Through Resolution, in preparing any Cash Flow Statement required pursuant to the General

Resolution but applied only to the Pass-Through Bonds. Such cash flow statement shall indicate
(i) the extent, if any, to which amounts in the Revenue Account are required to be transferred
pursuant to Section 5.7 of the Pass-Through Resolution in order to meet the requirements of
Section 7.16(B) of the General Resolution (the “Pass-Through Revenue Deficiency Amount”)
and (ii) the amount of any shortfall in meeting the test set forth in Section 7.16(A) of the General
Resolution (the “Pass-Through Asset Shortfall Amount”), In preparing any Cash Flow
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test set forth in Section 7. 16(A) of the General Resolution,
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ARTICLE IX

2019 SERIES J EVENT OF DEFAULT, 2019 SERIES J EVENT OF TERMINATION AND
REMEDIES

Section 9.1. 2019 Series J Event of Default. Each of the following events is
hereby declared g “2019 Series J Event of Default” with respect to the 2019 Series J Variable
Rate Bonds: (A) payment of the Purchase Price of any 2019 Series J Variable Rate Bonds (i) on
any Interest Method Change Date (including a Term Rate Period Advance Tender Date), or
(ii) on the day following the end of any Term Rate Term, shall not be made when and as the
same shall become due, or (B) payment of the Purchase Price of a 2019 Series J Variable Rate
Bond in a Daily Rate Period or Weekly Rate Period (other than any Bank Bond) tendered in
accordance with Appendix A hereto shall not be made when and as the same shall become due,

Section 9.2, Remedies. (A) Upon the happening and continuance of a 2019
Series J Event of Default, the Trustee shall proceed, in its OWn name, to protect and enforce the
rights of the 2019 Series J Bond owners by bringing suit upon the 2019 Series J Bonds for

with interest, costs and expenses (including without limitation pre-trial, trial and appellate
attorneys’ fees), and to collect from any moneys available for such purpose, in any manner
provided by law, the moneys adjudged or decreed to be payable.
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Section 9.3.  Remedies Not Exclusive. No remedy herein conferred upon or
reserved to the Trustee or to the owners of the 2019 Series J Variable Rate Bonds is intended to
be exclusive of any other remedy and each and every such remedy shall be cumulative and shal]
be in addition to any other remedy given hereunder or now or hereafter existing at law or in
equity or by statute,
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ARTICLE X

CONCERNING THE TRUSTEE, TENDER AGENT AND REMARKETING AGENT

To the extent not modified by this Supplemental Resolution, the provisions of
Article XI of the General Resolution, including, without limitation, Sections 11.5 through
Section 11.10, inclusive, of the General Resolution, shall apply.

Section 10.1. Responsibility of Trustee. The recitals of fact herein and in the
2019 Series J Variable Rate Bonds contained shall be taken as the statements of the Corporation
and the Trustee does not assume any responsibility for the correctness or completeness of the
same. The Trustee makes no representations as to the validity or sufficiency of this
Supplemental Resolution or of any 2019 Series J Variable Rate Bonds issued hereunder (except
for its certificate of authentication on each 2019 Series J Variable Rate Bond) or in respect of the
security afforded by this Supplemental Resolution, and the Trustee shall not incur any
responsibility in respect thereof. The Trustee shall be responsible for the performance only of
such duties as are specifically set forth herein, and no duty shall be implied from any provision
hereof. The Trustee shall be responsible for its representations contained in its certificate on the
2019 Series J Variable Rate Bonds. The Trustee shall not be under any responsibility or duty
with respect to the issuance of the 2019 Series J Variable Rate Bonds for value or the application
of the proceeds thereof or the application of any moneys paid to the Corporation. The Trustee
shall not be under any obligation or duty to perform any act which would involve it in expense or
liability or to institute or defend any suit in respect hereof, or to advance any of its own moneys,
unless properly indemnified to its satisfaction. The Trustee shall not be liable in connection with
the performance of its duties hereunder except for its own negligence or willful misconduct.

Section 10.2. Evidence on Which the Trustee May Act. The Trustee shall be
protected in acting upon any notice, requisition, resolution, request, consent, order, certificate,
report, opinion, bond or other paper, document or instrument believed by it to be genuine, and to
have been signed or presented by the proper party or parties. The Trustee may consult with
counsel, who may be of counsel to, and/or an employee of, the Corporation, and the opinion of
such counsel shall be full and complete authorization and protection in respect of any action
taken or suffered by it hereunder in good faith and in accordance therewith. Whenever the
Trustee shall deem it necessary or desirable that a matter be proved or established prior to taking
or suffering any action hereunder, including payment of moneys out of any 2019 Series J
Account, such matter (unless other evidence in respect thereof be herein specifically prescribed)
may be deemed to be conclusively proved and established by a Certificate signed by an
Authorized Officer of the Corporation, and such Certificate shall be full warrant for any action
taken or suffered in good faith under the provisions of this Supplemental Resolution upon the
faith thereof, but in its sole discretion the Trustee may in lieu thereof accept other evidence of
such fact or matter or may require such further or additional evidence as to it may seem
reasonable. Neither the Trustee nor any successor Trustee shall be liable to the Corporation, the
owners of any of the 2019 Series J Variable Rate Bonds or any other person for any act or
omission done or omitted to be done by such Trustee in reliance upon any instruction, direction,
certification or opinion received by the Trustee pursuant to this Supplemental Resolution or for
any act or omission done or omitted in good faith and without willful or reckless misconduct.
Except as otherwise expressly provided herein, any request, order, notice or other direction

45
3401976.3 043799 RSIND



required or permitted to be furnished pursuant to any provision hereof by the Corporation to the
Trustee shall be sufficiently executed if executed in the name of the Corporation by an
Authorized Officer of the Corporation.

Section 10.3. Compensation. The Corporation shall pay or provide for the
payment of reasonable compensation to the Trustee from time to time for all services rendered
under this Supplemental Resolution and also all reasonable fees, expenses, charges, counsel fees
and other disbursements, including those of their attorneys, agents and employees, incurred in
and about the performance of their powers and duties under this Supplemental Resolution and
the Trustee shall have a lien therefor on any and all funds (except funds on deposit in or required
to be deposited in the Rebate Fund) at any time held by it under this Supplemental Resolution.
The Corporation further agrees to indemnify and save the Trustee harmless against any liabilities
which it may incur in the exercise and performance of its powers and duties hereunder, and
which are not due to its negligence or willful default.

Section 10.4. Preservation and Inspection of Documents.  All documents
received by the Trustee under the provisions of the General Resolution or this Supplemental
Resolution (or microfilm, microcard or similar photographic reproduction thereof) shall be
retained in its possession and shall be subject at all reasonable times to the inspection of the
Corporation and any 2019 Series J Bond owner and their agents and their representatives, any of
whom may make copies thereof,

Section 10.5. Appointment and Acceptance of Duties of Remarketing Agent.
(A) An Authorized Officer shall appoint the Remarketing Agent or Agents for each Series of
2019 Series J Variable Rate Bonds, and each such Remarketing Agent shall signify its
acceptance of such appointment and the duties and obligations of Remarketing Agent hereunder
and under the applicable Remarketing Agreement by executing and delivering such Remarketing
Agreement.

(B) A Remarketing Agent may be removed or may resign pursuant to the
terms of the applicable Remarketing Agreement.

(C)  Incase at any time a Remarketing Agent shall resign or shall be removed
or shall become incapable of acting, or shall be adjudged bankrupt or insolvent, or if a receiver,
liquidator or conservator of such Remarketing Agent, or of its property, shall be appointed, or if
any public officer shall take charge or control of such Remarketing Agent, or of its property or
affairs, a successor Remarketing Agent shall be appointed in accordance with the terms of the
applicable Remarketing Agreement. Any successor Remarketing Agent appointed in accordance
with the provisions of this Section 10.5 in succession to a Remarketing Agent shall be either a
member of the Financial Industry Regulatory Authority, Inc. or a bank incorporated under the
laws of the United States of America or any state of the United States of America, having a
capitalization of at least $15,000,000, whose unsecured debt, if any, has a rating equivalent to or
higher than a “Baa-3” long term rating or a “P-3” short term rating issued by the rating agency
then rating the applicable Series of 2019 Series J Variable Rate Bonds, and authorized by law to
perform all the duties imposed upon it by the applicable Remarketing Agreement and the
Supplemental Resolution; provided, however, that no resignation or removal of such
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applicable Tender Agent Agreement.

(B)  The Tender Agent may be removed Or may resign pursuant to the terms of
the applicable Tender Agent Agreement,

(C)  In case at any time the Tender Agent shall resign or shall be removed or
shall become incapable of acting, or shall be adjudged bankrupt or insolvent, or if a receiver,
liquidator or conservator of the Tender Agent, or of its property, shall be appointed, or if any
public officer shall take charge or control of the Tender Agent, or of its property or affairs, the

authorized by law to perform all the duties imposed upon it by the Supplemental Resolution;
provided, however, that no resignation or removal of the Tender Agent shall take effect until a
Successor Tender Agent has been appointed,

(D) In the event of the resignation or removal of the Tender Agent, the Tender
Agent shall pay over, assign and deliver any moneys and 2019 Series J Variable Rate Bonds held
by it in such capacity to its successor or, if there be no successor, to the Trustee,

(E)  In the event that the Corporation shall fai] to appoint a successor Tender
Agent hereunder, or in the event that the Tender Agent shall resign or be removed, or be

Section 10.7. Appointment and Acceptance of Duties of Trustee and Tender
Agent with respect to Liquidity Facilities.

(A)  The Trustee shall signify its acceptance of the duties and obligations of the
Trustee under the applicable Liquidity Facility by executing and delivering to the Corporation a
written instrument of acceptance.
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The Tender Agent shall signify its acceptance of the duties and obligations
of the Tender Agent under the appl

icable Liquidity Facility by executing and delivering the
applicable Tender Agent Agreement.
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ARTICLE X

DEFEASANCE; MISCELLANEOUS PROVISIONS

Section 11.3. Supplemental Resolutions Effective upon Filing with the Trustee,
This Supplementa] Resolution may be amended, and shall be fully effective in accordance with

its terms, upon the filing with the Trustee of a copy thereof certified by an Authorized Officer of
the Corporation to provide for such changes as are deemed necessary or desirable by the
Corporation with Tespect to the 2019 Serjes J Variable Rate Bonds of a Group to take effect op a
Change Date on which one hundred percent (100%) of the 2019 Series J Variable Rate Bonds of
such Group are subject to mandatory tender,

Section 11 4. Supplemental Resolutions Effective upon Consent of Trustee and
Liquidity Provider (if any). (A) This Supplemental Resolution may be amended for the purpose

of changing any of the time periods for provision of notice relating to the Mandatory Purchase
Provision, Demand Purchase Option or interest rate determination, or the time periods for
interest rate determination or the procedure for tendering the 2019 Series J Variable Rate Bonds

fully effective in accordance with its terms, (i) upon the filing with the Trustee of a copy thereof
certified by an Authorized Officer, (if) upon the filing with the Trustee and the Corporation of
instruments in writing made by the Trustee and, if applicable, the Liquidity Provider consenting
thereto, and (iii) after such period of time as the Trustee and the Corporation deem appropriate
following notice to the owners of such 201 9 Series J Variable Rate Bond (but not less than thirty
(30) days).
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any Supplementa] Resolution effecting a change described in subsection (A) above to each
owner of a 2019 Series J Bond Outstanding,

Section 11.5. Effective Date. This Su

pplemental Resolution shall take effect
of a certified copy hereof with the Trustee.,

upon the filing
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Exhibit A-1

Total
Mortgage
Loan
Amount
(Amount
Financed with
2019 Series J

Bonds Proceeds
/ Amount to be

Long-Term
Portion

(Amount
Financed with
2019 Series J

Bonds Proceeds
/ Amount to be

Short-Term
Portion

(Amount
Financed with
2019 Series J

Bonds
Proceeds /
Amount to be

. Financed with Financed with Financed with Corporate- SUbOI.‘dinate Mortgage
—]—Pro ect Proceeds of Proceeds of Proceeds of Funded Lien Loan
Name Borough Future Bonds) Future Bonds) Future Bonds) Portion Position Valuation
425 Grand
Concourse Bronx No 100%
980
Westchester Bronx No 100%
Avenue
Beach 21st Queens No 100%
Chestnut
Commons Brooklyn No 100%
Hunters
Point South Queens No 100%
F&G
Jamaica 2 Queens No 100%
RadRoc Queens No 100%
Rockaway
Village Queens No 100%
Phase I
Bay Towers' | Queens $50,160,000 | $50,160,000 $0 $0 No 100%
upex Place™ | Queens $107,950,000 | $64,095,000 $43,855,000 | $15,000,000 No 100%

" The listed 2019 Series J Senior Mortgage Loan amount for the Ba

financed from proceeds of the 2019 Series G-1-A Bonds.

" The listed 2019 Series J Senior Mort
0 of the Long-Term Portion

($57,710,00

2019 Series E-1 Bonds.

y Towers Development includes $49,425,000

gage Loan amount for the Apex Place Development includes $98,845,000
and $41,135,000 of the Short-Term Portion) financed from proceeds of the
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Exhibit A-2

Total
Mortgage
Loan
Amount
(Amount
Financed with
2019 Series J
Bonds Proceeds
/ Amount to be
Financed with , Mortgage
Proceeds of Subordinate Loan
Project Name Borough Future Bonds) | Lien Position Valuation
425 Grand Bronx Yes 80%
Concourse
980 Westchester Bronx Yes 80%
Avenue
Beach 21st Queens Yes 80%
Chestnut Commons Brooklyn Yes 80%
ggg:ﬁr; l;flgt Queens Yes 80%
Jamaica 2 Queens Yes 80%
RadRoc Queens Yes 80%
LRockg;v:; \I/llllage Queens Yes 80%

3401976.3 043799 RSIND




Exhibit B
[Exhibit N to Tax Regulatory Certificate to be attached]
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APPENDIX A
TERMS OF THE 2019 SERIES J BONDS
CHAPTER 1
GENERAL PROVISIONS

Section 101, Interpretation. Except as otherwise provided in this Appendix A,
all references in this Appendix A to “2019 Series J Bonds” shall be deemed to refer to each
Group of 2019 Series J Bonds individually, and all references in this Appendix A to “2019 Series
J Remarketing Proceeds Purchase Account” shall be deemed to refer to the 2019 Series J
Remarketing Proceeds Purchase Account applicable to such Group of 2019 Series J Bonds,

Section 102. Series, Principal Amount, Maturity, Interest, Payment Dates and
Agreements. (A)( 1) The 2019 Series J Bonds shall be issued in the [ | Series, shall

Principal Interest CUSIP
Series Maturity Date Amount Rate Number
A-1
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Principal Interest CUSIP
Series Maturity Date Amount Rate Number

The 2019 Series J Bonds shall be subject to redemption as set forth in Section 103
of this Appendix A.

(2)  Anything herein to the contrary notwithstanding, at no time shall the
interest rate on the 2019 Series J Variable Rate Bonds exceed the Maximum Rate.,

Day of the month occurring after the Interest Method Change Date with respect thereto, on any
Change Date with respect thereto and on the final maturity date of such Group of 2019 Series J
Variable Rate Bonds. During any Flexible Rate Period, interest on a Group of 2019 Series J
Variable Rate Bonds shal] be payable on any Change Date with respect thereto and on the final
maturity date of such Group of 2019 Series J Variable Rate Bonds. During any Term Rate
Period, interest on a Group of 2019 Series J Variable Rate Bonds shall be payable on May 1 and
November 1 of each year (commencing [ ] in the case of the 2019 Series J
Variable Rate Bonds prior to any Change Date with respect thereto), on any Change Date with

any Change Date with respect thereto and on the final maturity date of such Group of 2019
Series J Variable Rate Bonds, During any Daily Rate Period, Weekly Rate Period or Flexible

Group of 2019 Series J Variable Rate Bonds, interest on such Group of 2019 Series J Variable
Rate Bonds shall be computed on the basis of a 360-day year consisting of twelve 30-day
months. During any Index Rate Period, interest on the 2019 Series J Variable Rate Bonds shall
be payable and shall be computed as set forth in Section 401 hereof.
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(C)  During any Daily Rate Period, Weekly Rate Period, Index Rate Period or
Flexible Rate Period for a Group of 2019 Series J Variable Rate Bonds, all 2019 Series J
Variable Rate Bonds of such Series shall be in the denomination of $100,000 or any $5,000
increment in excess of $100,000. During any Term Rate Period or the Fixed Rate Period for a
Group of 2019 Series J Variable Rate Bonds, all 2019 Series J Variable Rate Bonds of such
Group shall be in the denomination of $5,000 or in denominations of any whole multiple thereof.

(D)  If the date for making any payment of principal or Redemption Price of or
interest on any of the 2019 Series J Bonds shall be a day other than a Business Day, then
payment of such principal or Redemption Price of or interest on such 2019 Series J Variable Rate
Bonds need not be made on such date but may be made on the next succeeding Business Day
with the same force and effect as if made on the date originally fixed for such payment, except
that during any Daily Rate Period, Weekly Rate Period, Index Rate Period or Flexible Rate
Period, interest shall continue to accrue on any unpaid principal to such next succeeding
Business Day.

Section 103. Redemption Provisions.

(A) During any Daily Rate Period or Weekly Rate Period, the 2019 Series J
Variable Rate Bonds are subject to redemption, at the option of the Corporation, in whole or in
part, at any time prior to maturity, at a Redemption Price equal to one hundred percent (100%) of
the principal amount of the 2019 Series J Variable Rate Bonds or portions thereof to be so
redeemed, plus accrued interest to the Redemption Date.

(B)  During any Flexible Rate Period or Term Rate Period, each 2019 Series J
Variable Rate Bond is subject to redemption, without notice, at the option of the Corporation, in
whole or in part on any Interest Adjustment Date with respect to such 2019 Series J Variable
Rate Bond, from any source, at a Redemption Price equal to one hundred percent (100%) of the
principal amount of the 2019 Series J Variable Rate Bonds to be redeemed, plus accrued interest
to the Redemption Date. Except as provided in the immediately preceding sentence, during any
Term Rate Term, 2019 Series J Variable Rate Bonds are subject to redemption, at the option of
the Corporation, in whole or in part, from any source, at any time on or after their then-current
Initial Redemption or Tender Date, at a Redemption Price equal to one hundred percent (100%)
of the principal amount of the 2019 Series J Variable Rate Bonds or portions thereof to be so
redeemed, plus accrued interest to the Redemption Date. During any Index Rate Period, 2019
Series J Variable Rate Bonds are subject to redemption, at the option of the Corporation, in
whole or in part, from any source, on any Permitted Redemption or Tender Date on or after their
then-current Initial Redemption or Tender Date, at a Redemption Price equal to one hundred
percent (100%) of the principal amount of the 2019 Series J Variable Rate Bonds or portions
thereof to be so redeemed, plus accrued interest to the Redemption Date. During any Fixed Rate
Period, 2019 Series J Variable Rate Bonds are subject to redemption, at the option of the
Corporation, in whole or in part, from any source, at any time on or after their then-current Initial
Redemption or Tender Date, at a Redemption Price equal to one hundred percent (100%) of the
principal amount of the 2019 Series J Variable Rate Bonds or portions thereof to be so redeemed,
plus accrued interest to the Redemption Date.
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(C)  The 2019 Series J Variable Rate Bonds are subject to redemption, at the
option of the Corporation, in whole or in part, on any Permitted Redemption or Tender Date
during an Index Rate Period and on any date during any Term Rate Term or Fixed Rate Period,
in each case at a Redemption Price equal to one hundred percent (100%) of the principal amount
of the 2019 Series J Bonds or portions thereof to be so redeemed, plus accrued interest to the
Redemption Date, from any source other than: (i) Voluntary Sale Proceeds; (ii) proceeds of
bonds issued, or caused to be issued, by the Corporation for the purpose of refunding all or a
portion of such 2019 Series J Bonds or refinancing all or a portion of any Mortgage Loan
(“Refunding Bonds™), except that the proceeds of Refunding Bonds described in the succeeding
paragraph may be applied to the special redemption of such 2019 Series J Bonds; or (iii) any
other unencumbered funds of the Corporation not subject to the lien of the General Resolution.
Such 2019 Series J Bonds are subject to the foregoing special redemption from the proceeds of
Refunding Bonds issued in an amount not greater than any prepayment of a Mortgage Loan
(including any 2019 Series ] Mortgage Loan) received by the Corporation, which prepayment is
not used to redeem Bonds. Amounts that may be applied to the foregoing special redemption
include, but are not limited to: any prepayment of a 2019 Series J Mortgage Loan by the
Mortgagor thereof; upon the filing of a Cash Flow Statement, any prepayment of any other
Mortgage Loans (except any Mortgage Loan financed under a Supplemental Resolution that
prohibits such use); unexpended proceeds of such 2019 Series J Bonds; and, upon the filing of a
Cash Flow Statement, amounts held in the Revenue Account that are not required to be used for
other purposes.

(D)  Except as affected by the provisions of subsection (E) of this Section 103,
the 2019 Series J Bonds maturing on [ | shall be redeemed in part through application
of Sinking Fund Payments as provided in Section 5.4(E) of the General Resolution on
| | and on each May 1 and November 1 thereafter, in each case at a Redemption Price
equal to the principal amount of each such 2019 Series J Bond or portion thereof to be redeemed,
together with interest accrued to the Redemption Date. Subject to the provisions of
Sections 5.4(D) and 5.5(B) of the General Resolution permitting amounts to be credited toward
part or all of any one or more Sinking Fund Payments, there shall be due and the Corporation
shall in any and all events be required to pay on each of the dates set forth in the following table
the amount set opposite each such date in said table, and said amount is hereby established and
shall constitute a Sinking Fund Payment for the retirement of such 2019 Series J Bonds except
that the amount for such date in said table shall be payable at the stated maturity date of such
2019 Series J Bonds and shall not constitute a Sinking Fund Payment:

Principal : Principal
Redemption Date Amount Redemption Date Amount

Except as affected by the provisions of subsection (E) of this Section 103, the
2019 Series J Bonds maturing on | ] shall be redeemed in part through application of
Sinking Fund Payments as provided in Section 5.4(E) of the General Resolution on [ |
and on each May 1 and November 1 thereafter, in each case at a Redemption Price equal to the
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principal amount of each such 2019 Series J Bond or portion thereof to be redeemed, together
with interest accrued to the Redemption Date. Subject to the provisions of Sections 5.4(D) and
5.5(B) of the General Resolution permitting amounts to be credited toward part or all of any one
or more Sinking Fund Payments, there shall be due and the Corporation shall in any and all
events be required to pay on each of the dates set forth in the following table the amount set
opposite each such date in said table, and said amount is hereby established and shall constitute a
Sinking Fund Payment for the retirement of such 2019 Series J Bonds except that the amount for
such date in said table shall be payable at the stated maturity date of such 2019 Series J Bonds
and shall not constitute a Sinking Fund Payment:

Principal Principal
Redemption Date Amount Redemption Date Amount

Except as affected by the provisions of subsection (E) of this Section 103, the
2019 Series J Bonds maturing on | | shall be redeemed in part through application of
Sinking Fund Payments as provided in Section 5.4(E) of the General Resolution on [ |
and on each May 1 and November 1 thereafter, in each case at a Redemption Price equal to the
principal amount of each such 2019 Series J Bond or portion thereof to be redeemed, together
with interest accrued to the Redemption Date. Subject to the provisions of Sections 5.4(D) and
5.5(B) of the General Resolution permitting amounts to be credited toward part or all of any one
or more Sinking Fund Payments, there shall be due and the Corporation shall in any and all
events be required to pay on each of the dates set forth in the following table the amount set
opposite each such date in said table, and said amount is hereby established and shall constitute a
Sinking Fund Payment for the retirement of such 2019 Series J Bonds except that the amount for
such date in said table shall be payable at the stated maturity date of such 2019 Series J Bonds
and shall not constitute a Sinking Fund Payment:

Principal Principal
Redemption Date Amount Redemption Date Amount

Except as affected by the provisions of subsection (E) of this Section 103, the
2019 Series J Bonds maturing on [ ] shall be redeemed in part through application of
Sinking Fund Payments as provided in Section 5.4(E) of the General Resolution on [ |
and on each May 1 and November 1 thereafter, in each case at a Redemption Price equal to the
principal amount of each such 2019 Series J Bond or portion thereof to be redeemed, together
with interest accrued to the Redemption Date. Subject to the provisions of Sections 5.4(D) and
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5.5(B) of the General Resolution permitting amounts to be credited toward part or all of any one
or more Sinking Fund Payments, there shall be due and the Corporation shall in any and all
events be required to pay on each of the dates set forth in the following table the amount set
opposite each such date in said table, and said amount is hereby established and shall constitute a
Sinking Fund Payment for the retirement of such 2019 Series ] Bonds except that the amount for
such date in said table shall be payable at the stated maturity date of such 2019 Series J Bonds
and shall not constitute a Sinking Fund Payment:

Principal Principal
Redemption Date Amount Redemption Date Amount

Except as affected by the provisions of subsection (E) of this Section 103, the
2019 Series J Bonds maturing on | ] shall be redeemed in part through application of
Sinking Fund Payments as provided in Section 5.4(E) of the General Resolution on [ |
~and on each May 1 and November 1 thereafter, in each case at a Redemption Price equal to the
principal amount of each such 2019 Series J Bond or portion thereof to be redeemed, together
with interest accrued to the Redemption Date. Subject to the provisions of Sections 5.4(D) and
5.5(B) of the General Resolution permitting amounts to be credited toward part or all of any one
or more Sinking Fund Payments, there shall be due and the Corporation shall in any and all
events be required to pay on each of the dates set forth in the following table the amount set
opposite each such date in said table, and said amount is hereby established and shall constitute a
Sinking Fund Payment for the retirement of such 2019 Series J Bonds except that the amount for
such date in said table shall be payable at the stated maturity date of such 2019 Series J Bonds
and shall not constitute a Sinking Fund Payment:

Principal Principal
Redemption Date Amount Redemption Date Amount

Except as affected by the provisions of subsection (E) of this Section 103, the
2019 Series J Bonds maturing on | ] shall be redeemed in part through application of
Sinking Fund Payments as provided in Section 5.4(E) of the General Resolution on | |
and on each May 1 and November 1 thereafter, in each case at a Redemption Price equal to the
principal amount of each such 2019 Series J Bond or portion thereof to be redeemed, together
with interest accrued to the Redemption Date. Subject to the provisions of Sections 5.4(D) and
5.5(B) of the General Resolution permitting amounts to be credited toward part or all of any one
or more Sinking Fund Payments, there shall be due and the Corporation shall in any and all
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events be required to pay on each of the dates set forth in the following table the amount set
opposite each such date in said table, and said amount is hereby established and shall constitute a
Sinking Fund Payment for the retirement of such 2019 Series J Bonds except that the amount for
such date in said table shall be payable at the stated maturity date of such 2019 Series J Bonds
and shall not constitute a Sinking Fund Payment:

Principal Principal
Redemption Date Amount Redemption Date Amount

Except as affected by the provisions of subsection (E) of this Section 103, the
2019 Series ] Bonds maturing on [ ] shall be redeemed in part through application of
Sinking Fund Payments as provided in Section 5.4(E) of the General Resolution on | |
and on each May 1 and November 1 thereafter, in each case at a Redemption Price equal to the
principal amount of each such 2019 Series J Bond or portion thereof to be redeemed, together
with interest accrued to the Redemption Date. Subject to the provisions of Sections 5.4(D) and
5.5(B) of the General Resolution permitting amounts to be credited toward part or all of any one
or more Sinking Fund Payments, there shall be due and the Corporation shall in any and all
events be required to pay on each of the dates set forth in the following table the amount set
opposite each such date in said table, and said amount is hereby established and shall constitute a
Sinking Fund Payment for the retirement of such 2019 Series J Bonds except that the amount for
such date in said table shall be payable at the stated maturity date of such 2019 Series J Bonds
and shall not constitute a Sinking Fund Payment: ’

Principal Principal
Redemption Date Amount Redemption Date Amount

Except as affected by the provisions of subsection (E) of this Section 103, the
2019 Series J Bonds maturing on [ ] shall be redeemed in part through application of
Sinking Fund Payments as provided in Section 5.4(E) of the General Resolution on [ |
and on each May 1 and November 1 thereafter, in each case at a Redemption Price equal to the
principal amount of each such 2019 Series J Bond or portion thereof to be redeemed, together
with interest accrued to the Redemption Date. Subject to the provisions of Sections 5.4(D) and
5.5(B) of the General Resolution permitting amounts to be credited toward part or all of any one
or more Sinking Fund Payments, there shall be due and the Corporation shall in any and all
events be required to pay on each of the dates set forth in the following table the amount set
opposite each such date in said table, and said amount is hereby established and shall constitute a
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Principal ’ Principal
Redemption Date Amount Redemption Date Amount

Except as affected by the provisions of subsection (E) of this Section 103, the
2019 Series J Bonds maturing on [ 1 shall be redeemed in part through application of
Sinking Fund Payments as provided in Section 5.4(E) of the General Resolution on
and on each May 1 and November | thereafter, in each case at a Redemption Price equal to the
principal amount of each such 2019 Series J Bond or portion thereof to be redeemed, together
with interest accrued to the Redemption Date. Subject to the provisions of Sections 5.4(D) and

Principal Principal
Redemption Date Amount , Redemption Date Amount

Except as affected by the provisions of subsection (E) of this Section 103, the
2019 Series J Bonds maturing on | | shall be redeemed in part through application of
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Sinking Fund Payment for the retirement of such 2019 Series J Bonds except that the amount for
such dat

e in said table shall be payable at the stated maturity date of such 2019 Series J Bonds
and shall not constitute a Sinking Fund Payment:

Principal Principal
Redemption Date Amount Redemption Date Amount

(E) (1) Subject to Section 701(D) of this Appendix A, upon the initial Fixed
Rate Start Date (if any) with respect to the 2019 Series J-2 Bonds, the Sinking Fund Payments
(and maturity payment) set forth above in paragraph (1) of this subsection (D) (as the same may
have been reduced by operation of the provisions of Sections 5.4(D) and 5.5(B) of the General

Payments), shall be converted to Serial Bond maturities, Sinking Fund Payments and Term Bond
maturities as follows: the Sinking Fund Payments for | 1, 20__] through | 1,
20__] (inclusive) shall constitute Serial Bond maturities, the Sinking Fund Payments for
[ 1, 20_] through [ 1, 20 ] (inclusive) shall constitute Sinking Fund
Payments (and maturity payment) for Term Bonds maturing on | 1, 20__], the Sinking
Fund Payments for [ 1, 20__] through | 1, 20__] (inclusive) shall constitute
Sinking Fund Payments (and maturity payment) for Term Bonds maturing on | 1,20 ],
the Sinking Fund Payments for | 1, 20__] through [ 1, 20__] (inclusive) shall
constitute Sinking Fund Payments (and maturity payment) for Term Bonds maturing on
[ 1, 20_], the Sinking Fund Payments (and maturity payment) [ 1,20 ]
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through [ 1, 20_ 7 (inclusive shall constitute Sinking Fund Payments (and maturity
paymc?nt) for Term Bonds maturing on | 1,201, and the Sinking Fund Payments (and
maturity payment) for | 1, 20__] through [ 1, 20_ ] (inclusive shall constitute

: (2)  In the event of a Fixed Rate Start Date (other than a F ixed Rate Start Date
referred to in paragraph (1) of this with Section 103(E)) respect to 2019 Series J Variable Rate
Bonds that are Term Bonds maturing on any date (the “Final Maturity Date™), the Sinking Fund
Payments with respect to such 2019 Series J Variable Rate Bonds that are due on or prior to the

this Appendix A.

3) If, on a Fixed Rate Start Date with respect to 2019 Series J Variable Rate
Bonds of a maturity that are Term Bonds, the Corporation shall, in accordance with Section
701(D) of this Appendix A, have modified the schedule of redemptions through application of

(F) Notwithstanding anything to the contrary contained in the General
Resolution, this Supplemental Resolution or any 2019 Series J Variable Rate Bond, the City
may, pursuant to Section 659 of the Act and upon furnishing sufficient funds therefor, require the
Corporation to redeem, prior to maturity, as a whole, all 2019 Series J Variable Rate Bonds on
any Interest Payment Date not less than twenty (20) years after the date of issuance of the 2019
Series J Variable Rate Bonds at a redemption price equal to one hundred five per centum (105%)

redemption date. Notice of such redemption shall be published in at least two newspapers
published and circulating in the City of New York at least twice, the first publication to be at
least thirty (30) days before the date of redemption.

Section 104.  Method of Payment. Except as otherwise provided in Section 2.6
of the Supplemental Resolution or in a Liquidity Facility with respect to 2019 Series J Variable
Rate Bonds that are Bank Bonds, the principal or Redemption Price, if any, of the 2019 Series J
Bonds shall be payable at the corporate trust office of the Trustee in New York, New York, or at
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the office designated for such payment of any successor. Except as otherwise provided in
Section 2.6 of the Supplemental Resolution or in a Liquidity Facility with respect to 2019 Series
J Variable Rate Bonds that are Bank Bonds, interest on the 2019 Series J Bonds shall be paid by
check or draft of the Trustee mailed to the registered owners thereof as of the applicable Record
Date at their respective addresses as shown on the registration books of the Corporation
maintained by the Trustee. With respect to all 2019 Series J Variable Rate Bonds that are Bank
Bonds and upon written direction of the owner of $1,000,000 or more principal amount of
Outstanding 2019 Series J Bonds, the Trustee shall provide for wire transfer to or at the direction
of such owner of all payments of interest due on the 2019 Series J Bonds so held.

Section 105. Interest Method Change Dates; Liquidity Facility: Tenders. (A)
No change in the method of determining the interest rate on the 2019 Series J Variable Rate
Bonds shall be made unless the Trustee has received, at least thirty (30) days prior to the Interest
Method Change Date, (1) a Certificate of an Authorized Officer of the Corporation specifying (a)
the date which is to be the Interest Method Change Date, (b) the method of determining the
interest rate which shall take effect on such date (or that such date is a Fixed Rate Reset Date),
(c) in the case of an Index Rate, whether the 2019 Series J Variable Rate Bonds will bear interest
at the LIBOR Index Rate or the SIFMA Index Rate, as described in Section 401 hereof, and (d)
in the case of a Term Rate, the length of the Term Rate Term, (2) if necessary, an amendment to
the Liquidity Facility conforming such Liquidity Facility to the requirements of this
Supplemental Resolution applicable to such instrument from and after the Interest Method
Change Date or provision for the issuance of an alternate Liquidity Facility meeting the
requirements of the Supplemental Resolution, in which case the Interest Method Change Date
shall also be a Facility Change Date, and all provisions hereof relating to the provision of a
Liquidity Facility shall be applicable; provided, however, that if the interest rate on the 2019
Series J Variable Rate Bonds is to be changed to an Index Rate, a Term Rate or the Fixed Rate
or, in the event of a remarketing on a private placement or direct sale basis pursuant to a Private
Placement or Direct Sale Bond Purchase Agreement which is approved by the Members of the
Corporation, and the Corporation decides to exercise its election pursuant to subsection (D) of
this Section 105, no Liquidity Facility shall be required, and (3) Bond Counsel’s Opinion to the
effect that the proposed change in the method of determining the interest rate on the 2019 Series
J Variable Rate Bonds is consistent with the provisions of the Supplemental Resolution and will
not adversely affect the exclusion of the interest on the 2019 Series J Variable Rate Bonds from
gross income for Federal income tax purposes. Notwithstanding - anything to the contrary
contained herein, the provisions of this subsection (A) shall not apply to a change in the interest
rate on a particular 2019 Series J Variable Rate Bond on an Interest Adjustment Date relating to
such 2019 Series J Variable Rate Bond during any Flexible Rate Period.

(B)  Subject to the provisions of subsection (C) or (D) of this Section 105, the
Corporation reserves the right (on or after the applicable then-current Initial Redemption or
Tender Date, if the 2019 Series J Variable Rate Bonds then bear interest at a Term Rate or a
Fixed Rate, and on a Permitted Redemption or Tender Date on or after the applicable then-
current Initial Redemption or Tender Date, if the 2019 Series J Variable Rate Bonds then bear
interest at an Index Rate) to make provision for or cause the replacement of any Liquidity
Facility with respect to the 2019 Series J Variable Rate Bonds; provided, however, that during
any Daily Rate Period, Weekly Rate Period or Flexible Rate Period (except in the event of a
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(C)  The Corporation may not exercise its right to make provision for a
Liquidity Facility or cause the replacement of any Liquidity Facility, unless the Corporation has
provided the Trustee with the following: (1) a Bond Counsel’s Opinion to the effect that the
proposed Liquidity Facility meets the requirements of the Supplemental Resolution and will not
adversely affect the exclusion of interest on the 2019 Series J Variable Rate Bonds from gross
income for Federal income tax purposes, and (2) an opinion of counsel to the obligor under such
Liquidity Facility, addressed to the Trustee, stating that such Liquidity Facility constitutes a
legal, valid and binding obligation of such obligor and is enforceable in accordance with its
terms (except as enforceability thereof may be limited by applicable laws for the relief of debtors
and by general principles of equity which permit the exercise of judicial discretion).

(D)  The Corporation may elect to provide no Liquidity Facility during an
Index Rate Period, a Term Rate Period or a Fixed Rate Period or, in the event of a remarketing
on a private placement or direct sale basis pursuant to a Private Placement or Direct Sale Bond
Purchase Agreement which is approved by the Members of the Corporation, at any time, if the
Corporation provides to the Trustee evidence satisfactory to the Trustee that the 2019 Series J
Variable Rate Bonds will continue to be rated in a category not lower than the “A” category by
the national rating agency or agencies then rating the 2019 Series J Variable Rate Bonds, or that
the 2019 Series J Variable Rate Bonds as thus secured are secured on a basis comparable to that
of other obligations of the Corporation then being offered in the public markets by the
Corporation; provided, however, that no rating shall be required in the event of a remarketing on
a private placement or direct sale basis pursuant to a Private Placement or Direct Sale Bond
Purchase Agreement which is approved by the Members of the Corporation.

(E)  No Interest Method Change Date or Facility Change Date described in
clause (i) of the definition thereof shall occur unless the Trustee has received an opinion of Bond
Counsel, dated as of the Change Date, to the effect that the change is consistent with the
provisions of this Supplemental Resolution and will not adversely affect the exclusion of the
interest on the 2019 Series J Variable Rate Bonds from gross income for Federal income tax
purposes. Notwithstanding anything to the contrary contained herein, the provisions of this
subsection (E) shall not apply to a change in the interest rate on a particular 2019 Series J
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Variable Rate Bond on an Interest Adjustment Date relating to such 2019 Series J Variable Rate
Bond during any Flexible Rate Period.

, (F)  The Corporation may establish, as a Discretionary Tender Date of Interest
Method Change Date for a]| or a portion of any 2019 Series J Variable Rate Bond, a date that is
prior to the then-current Initial Redemption or Tender Date for such 2019 Series J Variable Rate
Bond, but only if the aggregate principal amount of all 2019 Series J Variable Rate Bonds for
which such date is established as a Discretionary Tender Date, or Interest Method Change Date,

date pursuant to Section 103(C) of this Appendix A from, or by reason of receipt of, a permitted
source referred to in said Section 103(C) but has not theretofore so redeemed, and the amount of
2019 Series J Variable Rate Bonds which the Corporation is so entitled to redeem shall be
reduced by the aggregate principal amount, if any, of 2019 Series J Variable Rate Bonds as to
which a Discretionary Tender Date or Interest Method Change Date is so established (and not
thereafter cancelled pursuant to Section 105(G)(1) below).

G If (a) a notice of an Interest Method Change Date with respect to
any 2019 Series J Variable Rate Bonds has been given in accordance with Section 801 of this
Appendix A and (b) any of the conditions precedent to an Interest Method Change Date set forth
in this Section 105 have not been satisfied or the Corporation delivers notice to the Trustee that
the Interest Method Change Date shall be cancelled, then, (i) the new method of determining the

interest rate on such 2019 Series J Variable Rate Bonds shall not take effect, (i) the method of

then the Discretionary Tender Date shall be cancelled and the Trustee shall promptly deliver or
mail by first-class mail, postage prepaid, to the owner of each such 2019 Series J Variable Rate
Bond at the address shown on the registration books of the Corporation, a notice stating that the

2) If (a) a notice of a F acility Change Date has been given in accordance with
Section 801 of this Appendix A and (b) any of the conditions precedent to a Facility Change
Date set forth in this Section 105 have not been satisfied or the Corporation delivers notice to the
Trustee that the Facility Change Date shall be cancelled, then, the Change Date shall be
cancelled unless the prior Liquidity Facility is expiring within sixty (60) days after the Change
Date. The Trustee shall promptly deliver or mail by first class mail, postage prepaid, to the
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CHAPTER 2

PROVISIONS OF 2019 SERIES J VARIABLE RATE BONDS DURING DAILY RATE
PERIOD

Section 201. Interest Rate Determination. (A) Whenever in this Chapter 2 there
is reference to “2019 Series J Variable Rate Bonds” or a “Daily Rate Period,” such reference

Series J Variable Rate Bonds then bear interest at a Term Rate or a Fixed Rate, and on a
Permitted Redemption or Tender Date on or after the applicable then-current Initial Redemption
or Tender Date, if the 2019 Series J Variable Rate Bonds then bear interest at an Index Rate, all
subject to Section 105(F) of this Appendix A) as shall be designated by the Corporation for a
change of the method of determining the interest rate on the 2019 Series J Variable Rate Bonds
to the Daily Rate until the earlier of the next succeeding Interest Method Change Date or the
final maturity or redemption in whole of the 2019 Series J Variable Rate Bonds, the 2019 Series
J Variable Rate Bonds shall bear interest at the Daily Rate determined in accordance with this
Section 201.

(B)  During any Daily Rate Period, the 2019 Series J Variable Rate Bonds shall
bear interest at the Daily Rate. The Daily Rate shall be determined as follows; provided,
however, that in the event of a remarketing on a private placement or direct sale basis, the Daily
Rate shall be the rate for the 2019 Series J Variable Rate Bonds determined by an Authorized
Officer and set forth in a Certificate delivered to the Trustee on the date of remarketing pursuant

(C)  On the Business Day immediately following the establishment of a Daily
Rate Period for the 2019 Series J Variable Rate Bonds, the Trustee shall deliver or mail by first-
class mail, postage prepaid or by facsimile transmission or other similar electronic means, to the
owner of each 2019 Series J Variable Rate Bond at the address shown on the registration books
of the Corporation, a notice stating that from and after the effective date of such Daily Rate
Period the 2019 Series J Variable Rate Bonds will bear interest at the Daily Rate for the duration
of the applicable Daily Rate Period. Such notice shall further specify the name, address and
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telephone number of the person or persons from whom information with respect to the Daily
Rate for each succeeding Daily Rate Term may be obtained.

(D) Unless an Interest Method Change Date occurs, a new Daily Rate Term
shall automatically commence on the day after the termination of the current Daily Rate Term.

(E)  If for any reason the position of Remarketing Agent is vacant or the
Remarketing Agent or the Corporation, as the case may be, fails in the performance of its duty to
determine the Daily Rate for any Daily Rate Term or the Daily Rate is held to be invalid or
unenforceable by a court of law, as set forth in a written notice from the Corporation to the
Trustee, the Daily Rate for such Daily Rate Term shall be determined by the Trustee and shall be
(i) if a Liquidity Facility is in effect, one hundred percent (100%) of the most recent The
Securities Industry and Financial Markets Association Municipal Swap Index published in The
Bond Buyer or otherwise made available to the Trustee or (i) if a Liquidity Facility is not in
effect, the Maximum Rate. '

(F)  Any determination of any interest rate pursuant to this Section 201 shall be
conclusive and binding upon the Trustee, the Tender Agent, the Remarketing Agent, the
Corporation, the Liquidity Provider, and the owners of the 2019 Series J Variable Rate Bonds.

Section 202.  Purchase Provisions. During any Daily Rate Period, the 2019
Series J Variable Rate Bonds shall contain the Mandatory Purchase Provision and the Demand
Purchase Option.

15
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CHAPTER 3

PROVISIONS OF 2019 SERIES J VARIABLE RATE BONDS DURING WEEKLY RATE
PERIOD

Section 301. Interest Rate Determination. (A) Whenever in this Chapter 3 there
is reference to “2019 Series J Variable Rate Bonds” or a “Weekly Rate Period,” such reference
shall relate to any Group of 2019 Series J Variable Rate Bonds that bear a Weekly Rate. At such
time (on or after the applicable then-current Initial Redemption or Tender Date, if the 2019
Series J Variable Rate Bonds then bear interest at a Term Rate or a Fixed Rate, and on a
Permitted Redemption or Tender Date on or after the applicable then-current Initial Redemption
or Tender Date, if the 2019 Series J Variable Rate Bonds then bear interest at an Index Rate, all
subject to Section 105(F) of this Appendix A) as shall be designated by the Corporation for a
change of the method of determining the interest rate on the 2019 Series J Variable Rate Bonds
to the Weekly Rate until the earlier of the next succeeding Interest Method Change Date or the
final maturity or redemption in whole of the 2019 Series J Variable Rate Bonds, the 2019 Series
J Variable Rate Bonds shall bear interest at the Weekly Rate determined in accordance with this
Section 301,

(B)  During any Weekly Rate Period, the 2019 Series J Variable Rate Bonds
shall bear interest at the Weekly Rate. The Weekly Rate shall be determined as follows;
provided, however, that in the event of a remarketing on a private placement or direct sale basis,
the Weekly Rate shall be the rate for the 2019 Series J Variable Rate Bonds determined by an
Authorized Officer and set forth in a Certificate delivered to the Trustee on the date of
remarketing pursuant to the Private Placement or Direct Sale Bond Purchase Agreement. The
Weekly Rate shall be the lowest interest rate, not exceeding the Maximum Rate, which, as of the
date of determination and under prevailing market conditions, would result as nearly as
practicable in the market price for the 2019 Series J Variable Rate Bonds on the Weekly
Effective Rate Date being one hundred percent (100%) of the principal amount thereof, The
Remarketing Agent or the Corporation, as the case may be, shall determine the Weekly Rate not
later than 4:00 p.m., New York City time, on day immediately preceding the Weekly Effective
Rate Date for each Weekly Rate Term. The Remarketing Agent or the Corporation, as the case
may be, shall immediately give notice of the determination of any Weekly Rate pursuant to this
Section 301 to the Corporation, if applicable, the Trustee, the Tender Agent and the Liquidity
Provider, by telecopy or other similar means of electronic communication or by such other
method of communication as shall be mutually agreed upon by the Remarketing Agent or the
Corporation, as the case may be, and the recipients of such notice.

(C)  On the Business Day immediately following the establishment of any
Weekly Rate Period for the 2019 Series J Variable Rate Bonds, the Trustee shall deliver or mail
by first-class mail, postage prepaid or by facsimile transmission or other similar electronic
means, to the owner of each 2019 Series J Variable Rate Bond at the address shown on the
registration books of the Corporation, a notice stating the Weekly Rate to be borne by the 2019
Series J Variable Rate Bonds, and that from and after the Weekly Effective Rate Date the 2019
Series J Variable Rate Bonds will bear interest at the Weekly Rate for the duration of the
applicable Weekly Rate Period. Such notice shall further specify the name, address and
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telephone number of the person or persons from whom information with respect to the Weekly
Rate for each succeeding Weekly Rate Term may be obtained.

| (D) Unless an Interest Method Change Date occurs, a new Weekly Rate Term
shall automatically commence on the day after the termination of the current Weekly Rate Term.

Bond Buyer or otherwise made available to the Trustee or (ii) if a Liquidity Facility is not in
effect, the Maximum Rate,

(F)  Any determination of any interest rate pursuant to this Section 301 shall be
conclusive and binding upon the Trustee, the Tender Agent, the Remarketing Agent, the
Corporation, the Liquidity Provider, and the owners of the 2019 Series J Variable Rate Bonds.

Section 302. Purchase Provisions. During any Weekly Rate Period, the 2019
Series J Variable Rate Bonds shall contain the Mandatory Purchase Provision and the Demand
Purchase Option.
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CHAPTER 4

PROVISIONS OF 2019 SERIES J VARIABLE RATE BONDS DURING INDEX RATE
PERIOD

Section 401. Interest Rate Provisions. (A) Whenever in this Chapter 4 there is
reference to “2019 Series J Variable Rate Bonds” or an “Index Rate Period,” such reference shall
relate to any Group of 2019 Series J Variable Rate Bonds that bear an Index Rate. At such time
(on or after the applicable then-current Initia] Redemption or Tender Date, if the 2019 Series J
Variable Rate Bonds then bear interest at a Term Rate or a Fixed Rate, and on a Permitted
Redemption or Tender Date for such Group on or after the applicable then-current Initial
Redemption or Tender Date, if the 2019 Series J Variable Rate Bonds then bear interest at an
Index Rate, all subject to Section 105(F) of this Appendix A) as shall be designated by the

Corporation for a change of the method of determining the interest rate on the 2019 Series J

the next Interest Method Change Date or the final maturity or redemption in whole of the 2019
Series J Variable Rate Bonds of such Group, the 2019 Series J Variable Rate Bonds of such
Group shall bear interest at the Index Rate determined in accordance with this Section 401,

(B)  For the purposes of this Chapter 4, the following words and terms shall
have the following meanings:

interbank market as of 11:00 a.m., London, England time, on the LIBOR Determination Date. If
at least two of such banks provide the Trustee with such offered quotations, the “Alternate
Index” will be the arithmetic mean (rounded, if hecessary, to the nearest one-sixteenth of a
percent, with a one thirty-second being rounded upwards) of all such quotations. If, on such
date, fewer than two of such banks provide the Trustee with such an offered quotation, the

equal to or greater than $1,000,000 of one month. Notwithstanding the foregoing, if the Alternate
Index on any LIBOR Determination Date is less than zero, the Alternate Index on such LIBOR
Determination Date shall be deemed zero for purposes of this Supplemental Resolution.

“Indexing Agent” shall mean the Trustee.

“LIBOR” shall mean, on a LIBOR Determination Date, the rate per annum equal
to the London interbank offered rate, as published on the applicable Bloomberg screen page, at
or about 11:00 a.m. London time on such LIBOR Determination Date for U.S. Dollar deposits
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with a term of one month; provided that (i) if LIBOR shall be less than zero, such rate shall be
deemed zero for purposes of this Supplemental Resolution and (ii) if LIBOR is unavailable or
cannot be determined on a LIBOR Determination Date, then LIBOR on such LIBOR
Determination Date, and on each succeeding LIBOR Deétermination Date until (but not
including) the next succeeding LIBOR Determination Date when LIBOR is available and can be
determined, shall be equal to the Alternate Index.

“LIBOR Determination Date” shall mean the second London Business Day
preceding the first Business Day of each calendar month.

“LIBOR Index Rate” shall mean the rate of interest (rounded to the nearest ten
thousandth of one percent, with five hundred thousandths being rounded upward) determined on
each LIBOR Determination Date by the Indexing Agent for the period commencing on the first
Business Day of the first calendar month following such LIBOR Determination Date to but not
including the first Business Day of the second calendar month following such LIBOR
Determination Date, which is equal to seventy percent (70%) of LIBOR, plus the Spread;
provided, however, that in no event shall the LIBOR Index Rate exceed the Maximum Rate,

“London Business Day” shall mean any day on which banks in London (and New
York City, in the event an Alternate Index is utilized in lieu of LIBOR) are open for the
transaction of international business.

“SIFMA” shall mean the Securities Industry and Financial Markets Association
(formerly The Bond Market Association), and any successor thereto.

“SIFMA Index Rate” shall mean the rate of interest determined by the Indexing
Agent on the Wednesday of each week (or, if such day is not a Business Day, the immediately
preceding Business Day) after 4:00 p.m., New York City time, for the period commencing on the
immediately succeeding Thursday through and including the following Wednesday equal to the
seven-day high grade market index of tax-exempt variable rate demand obligations, as produced
by Municipal Market Data and published or made available by SIFMA or any person acting in
cooperation with or under the sponsorship of SIFMA (but in any event, not less than 0%), plus
the Spread; provided, however, that in no event shall the SIFMA Index Rate exceed the
Maximum Rate.

“Spread” shall mean, with respect to an Index Rate Period commencing on an
Interest Method Change Date, the percentage per annum determined by the Remarketing Agent
(or in the event of a remarketing on a private placement or direct sale basis, the Corporation) on
such Interest Method Change Date and set forth in a Certificate delivered to the Trustee on such
Interest Method Change Date that would cause the LIBOR Index Rate or the SIFMA Index Rate,
as applicable, to equal the lowest interest rate, not exceeding the Maximum Rate, which would
result as nearly as practicable in the market price for the 2019 Series J Variable Rate Bonds as of
the date of determination of the LIBOR Index Rate or the SIFMA Index Rate, as applicable, and
under prevailing market conditions, being one hundred percent (100%) of the principal amount
thereof.
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(C)  During an Index Rate Period commencing on an Interest Method Change
Date, the 2019 Series J Variable Rate Bonds shall bear interest at the LIBOR Index Rate or the
SIFMA Index Rate, as determined by an Authorized Officer of the Corporation on the applicable
Interest Method Change Date and set forth in a Certificate delivered to the Trustee on such
Interest Method Change Date. The LIBOR Index Rate or the SIFMA Index Rate, as the case
may be, shall be established in accordance with the applicable provisions of subsection (B) of
this Section 401.

(D)  During any Index Rate Period, interest on a 2019 Series J Variable Rate
Bond shall be payable on the first Business Day of each calendar month, on any Change Date
with respect thereto and on the final maturity date of such 2019 Series J Variable Rate Bond.
Interest on 2019 Series J Variable Rate Bonds bearing interest at the LIBOR Index Rate shall be
computed on the basis of a 360-day year, for the actual number of days elapsed. Interest on 2019
Series J Variable Rate Bonds bearing interest at the SIFMA Index Rate shall be computed on the
basis of a 365 or 366-day year, for the actual number of days elapsed.

(E)  If for any reason the Index Rate established in the manner specified in this
Section 401 is held to be invalid or unenforceable by a court of law, as set forth in a written
notice from the Corporation to the Indexing Agent and the Trustee, or if the Indexing Agent fails
in the performance of its duty to determine the Index Rate, the Index Rate shall be the interest
rate in effect on the preceding day.

(F)  No later than (i) 4:00 p.m., New York City time, on the date of such
determination (except in the case of the SIFMA Index Rate) and (ii) 12:00 p.m., New York City
time, on Thursday of each week (or, if such day is not a Business Day, the next succeeding
Business Day) (in the case of the SIFMA Index Rate), the Indexing Agent shall give notice of the
Index Rate for the 2019 Series J Variable Rate Bonds to the Corporation, the Trustee, the Tender
Agent (if any) and the Remarketing Agent (if any), by telecopy or other similar means of
electronic communication or by such other method of communication as shall be mutually
agreed upon by the Trustee and the recipients of such notice, and to each owner of the 2019
Series J Variable Rate Bonds who has filed its name and address with the Trustee for such

purpose.

(G)  Any determination of any interest rate pursuant to this Section 401 shall be
conclusive and binding upon the Corporation, any Tender Agent and any Remarketing Agent,
and the owners of the 2019 Series J Variable Rate Bonds.

Section 402. Purchase Provisions. During an Index Rate Period, the 2019 Series
J Variable Rate Bonds shall contain the Mandatory Purchase Provision.
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CHAPTER 5

PROVISIONS OF 2019 SERIES J VARIABLE RATE BONDS DURING FLEXIBLE RATE
PERIOD

Section 501. Interest Rate Provisions. (A) Whenever in this Chapter 5 there is
reference to “2019 Series J Variable Rate Bonds” or a “Flexible Rate Period,” such reference
shall relate to any Group of 2019 Series J Variable Rate Bonds that bear a Flexible Rate. At such
time (on or after the applicable then-current Initial Redemption or Tender Date, if the 2019
Series J Variable Rate Bonds then bear interest at a Term Rate or a Fixed Rate, and on a
Permitted Redemption or Tender Date on or after the applicable then-current Initial Redemption
or Tender Date, if the 2019 Series J Variable Rate Bonds then bear interest at an Index Rate, all
subject to Section 105(F) of this Appendix A) as shall be designated by the Corporation for a
change of the method of determining the interest rate on the 2019 Series J Variable Rate Bonds
to the Flexible Rate (the “Flexible Rate Start Date™) until the earlier of the next Interest Method
Change Date or the final maturity or redemption of the 2019 Series J Variable Rate Bonds, each
2019 Series J Variable Rate Bond shall bear interest at the Flexible Rate determined in
accordance with this Section 501.

(B)  During any Flexible Rate Period, each 2019 Series J Variable Rate Bond
shall bear interest at a Flexible Rate. The Flexible Rate with respect to any particular 2019
Series J Variable Rate Bond shall be determined as follows; provided, however, that in the event
of a remarketing on a private placement or direct sale basis, the Flexible Rate shall be the rate for
the 2019 Series J Variable Rate Bonds determined by an Authorized Officer and set forth in a
Certificate delivered to the Trustee on the date of remarketing pursuant to the Private Placement
or Direct Sale Bond Purchase Agreement. The Flexible Rate with respect to any particular 2019
Series J Variable Rate Bond shall be the lowest interest rate, not exceeding the Maximum Rate,
which, as of the date of determination and under prevailing market conditions, would result as
nearly as practicable in the market price for such 2019 Series J Variable Rate Bond on the
Flexible Rate Start Date (or subsequent Interest Adjustment Date, as the case may be) being one
hundred percent (100%) of the principal amount thereof given the applicable Flexible Rate Term
for such 2019 Series J Variable Rate Bond. The Remarketing Agent or the Corporation, as the
case may be, shall determine the Flexible Rate not later than 1:00 p.m., New York City time, on
the first Business Day of the Flexible Rate Term. The Flexible Rate shall be communicated
immediately by the Remarketing Agent or the Corporation, as the case may be, by telex, telecopy
or other similar electronic means of communication, or by telephone promptly followed by
written notice mailed by electronic mail or first-class mail, postage prepaid, to the Trustee, the
Liquidity Provider, the Tender Agent, and the Corporation, if applicable, such communication to
be received not later than 1:00 p.m., New York City time, on the day such Flexible Rate is
determined. ’

(C)  Notice of each Flexible Rate shall be prepared by the Trustee for mailing
by the Tender Agent, and shall be sent by the Tender Agent by first-class mail, postage prepaid,
to each owner of 2019 Series J Variable Rate Bonds, the Corporation, and the Liquidity Provider
within seven (7) days after such Flexible Rate is determined pursuant to Section 501(B) above.
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(D)  The Flexible Rate Term with respect to any particular 2019 Series J
Variable Rate Bond is the period commencing on the Flexible Rate Start Date and ending not
more than 270 days thereafter, selected by the Corporation as the Flexible Rate Term with
respect to such 2019 Series J Variable Rate Bond; provided that any Flexible Rate Term selected
in accordance with the provisions of Section 501(A) shall be selected such that the Interest
Adjustment Date occurring on the day immediately following the last day of such Flexible Rate
Term shall be a Business Day. Subsequent Flexible Rate Terms of up to 270 days, selected by
the Corporation, shall commence on the day immediately following the end of the preceding
Flexible Rate Term with respect to any particular 2019 Series J Variable Rate Bond (each such
day an “Interest Adjustment Date”), unless the interest rate on the 2019 Series J Variable Rate
Bonds shall be converted to a Daily Rate, Weekly Rate or Term Rate or to the Fixed Rate
pursuant to the provisions of the Supplemental Resolution or the 2019 Series J Variable Rate
Bonds mature or are redeemed in whole on such date. Notwithstanding the foregoing, the
Corporation may not select a Flexible Rate Term for a particular 2019 Series J Variable Rate
Bond longer than the time remaining to the earlier of (i) the remaining term of the Liquidity
Facility and (ii) the final maturity of the 2019 Series J Variable Rate Bonds.

(E)  If for any reason the position of Remarketing Agent is vacant or if the
Remarketing Agent or the Corporation, as the case may be, fails in the performance of its duty to
determine the Flexible Rate for any Flexible Rate Term or the Flexible Rate is held to be invalid
or unenforceable by a court of law, as set forth in a written notice from the Corporation to the
Trustee, such Flexible Rate Term shall convert to a one (1) day period. The Flexible Rate for
such Flexible Rate Term shall be determined by the Trustee and shall be (i) if a Liquidity Facility
is in effect, one hundred percent (100%) of the most recent The Securities Industry and Financial
Markets Association Municipal Swap Index published in The Bond Buyer or otherwise made
available to the Trustee or (ii) if a Liquidity Facility is not in effect, the Maximum Rate.

(F)  Any determination of any interest rate pursuant to this Section 501 shall be
conclusive and binding upon the Trustee, the Tender Agent, the Remarketing Agent, the
Corporation, the Liquidity Provider, and the owners of the 2019 Series J Variable Rate Bonds.

Section 502. Purchase Provisions. During any Flexible Rate Period, the 2019
Series J Variable Rate Bonds shall contain the Mandatory Purchase Provision.
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CHAPTER 6

Section 601. Interest Rate Provisions. (A) Whenever in this Chapter 6 there is
reference to “2019 Series J Variable Rate Bonds” or a “Term Rate Period,” such reference shall
relate to any Group of 2019 Series J Variable Rate Bonds that bear a Term Rate, At such time

105(F) of this Appendix A) as shall be designated by the Corporation for a change of the method
of determining the interest rate on the 2019 Series J Variable Rate Bonds of such Group to the
Term Rate or the date of commencement (on or after the applicable then-current Initial
Redemption or Tender Date) of a subsequent Term Rate Term, as applicable (the “Term Rate
Start Date™), until the carlier of the next Interest Method Change Date or the final maturity or
redemption in whole of the 2019 Series J Variable Rate Bonds of such Group, the 2019 Series J
Variable Rate Bonds of such Group shall bear interest at the Term Rate determined in
accordance with this Section 601.

(B)  During any Term Rate Period, the 2019 Series J Variable Rate Bonds shall
bear interest at the Term Rate. The Term Rate shall be determined as follows; provided,
however, that in the event of a remarketing on a private placement or direct sale basis, the Term

the Liquidity Provider, if any, the Remarketing Agent and the owners of the 2019 Series J
Variable Rate Bonds. The Term Rate shall be communicated immediately by the Remarketing
Agent or the Corporation, as the case may be, by telecopy or other similar electronic means of
communication, or by telephone promptly followed by written notice mailed by electronic mail
or first-class mail, postage prepaid, to the Trustee, the Liquidity Provider, if any, the Tender

Agent, and the Corporation, such communication to be received not later than 4:00 p.m., New
York City time, on the day such Term Rate is determined,

(C)  Notice of each Term Rate, other than the initia] Term Rate in effect for the
initial Term Rate Term, shall be prepared by the Trustee for mailing by the Tender Agent, and
shall be sent by the Tender Agent by first-class mail, postage prepaid, to each owner of 2019
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Series J Variable Rate Bonds and the Liquidity Provider, if any, within seven (7) days after such
Term Rate is determined pursuant to Section 601(B) above.

(D)  The Term Rate Term is the period commencing on the Term Rate Start
Date and ending on the earlier of the day preceding (i) the two-month anniversary thereof or
(ii) such later anniversary as corresponds to the integral multiple of two (2) months selected by
the Corporation and set forth in a Certificate of an Authorized Officer delivered to the Trustee on
the applicable Term Rate Start Date, as the Term Rate Term, or (iii) in all cases, the day
preceding a Term Rate Period Advance Tender Date. Subsequent Term Rate Terms of two (2)
months or such integral multiples of two (2) months, as may be designated by the Corporation
and set forth in a Certificate of an Authorized Officer delivered to the Trustee on the applicable
Term Rate Start Date, shall commence on the day immediately following the end of the
preceding Term Rate Term (each such day an “Interest Adjustment Date™), unless the interest
rate on the 2019 Series J Variable Rate Bonds shall be converted to a Daily Rate, Weekly Rate or
Flexible Rate or to the Fixed Rate pursuant to the provisions of this Supplemental Resolution or
the 2019 Series J Variable Rate Bonds mature or are redeemed in whole on such date,
Notwithstanding the foregoing, (a) the Corporation may not select a Term Rate Term longer than
the time remaining to the earlier of (i) the remaining term of the Liquidity Facility (if any) or
(ii) the final maturity of the 2019 Series J Variable Rate Bonds, and (b) if the anniversary of a
Term Rate Start Date is a day other than a Business Day, such anniversary shall be deemed to be
the immediately preceding Business Day.

(E)  If for any reason during any Term Rate Term such Term Rate cannot be
established or is held to be invalid or unenforceable by a court of law, the interest rate on the
2019 Series J Variable Rate Bonds shall be converted to the Weekly Rate determined by the
Trustee and shall be one hundred percent (100%) of the most recent The Securities Industry and
Financial Markets Association Municipal Swap Index published in The Bond Buyer or otherwise
made available to the Trustee.

(F)  Any notice to the Trustee by the Remarketing Agent or the Corporation, as
the case may be, of the Term Rate as contemplated by the foregoing subsection (B) of this
Section 601 and any determination of any interest rate pursuant to subsection (E) of this
Section 601 shall be conclusive and binding upon the Trustee, the Tender Agent, the
Remarketing Agent, the Corporation, the Liquidity Provider, if any, and the owners of the 2019
Series J Variable Rate Bonds.

Section 602. Purchase Provisions. During any Term Rate Period, the 2019
Series J Variable Rate Bonds shall contain the Mandatory Purchase Provision.
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CHAPTER 7

PROVISIONS OF 2019 SERIES J VARIABLE RATE BONDS DURING
FIXED RATE PERIOD

Section 701. Interest Rate Provisions. (A) Whenever in this Chapter 7 there is
reference to “2019 Series J Variable Rate Bonds” or a “Fixed Rate Period,” such reference shall
relate to any Group of 2019 Series J Variable Rate Bonds that bear a Fixed Rate. With respect to
2019 Series J Variable Rate Bonds of a Group, from their date of issuance and at such time (on
or after the applicable then-current Initial Redemption or Tender Date, if such 2019 Series J
Variable Rate Bonds then bear interest at a Term Rate or a Fixed Rate, and on a Permitted
Redemption or Tender Date on or after the applicable then-current Initial Redemption or Tender
Date, if such 2019 Series J Variable Rate Bonds then bear interest at an Index Rate, all subject to
Section 105(F) of this Appendix A) as shall be designated by the Corporation for a change of the
method of determining the interest rate on the 2019 Series J Variable Rate Bonds of such Group
to the Fixed Rate, or for a reset of the Fixed Rate for the 2019 Series J Variable Rate Bonds of
such Group (a “Fixed Rate Reset Date”), until the earlier of the next Interest Method Change
Date or the final maturity or redemption in whole of the 2019 Series J Variable Rate Bonds of
such Group, the 2019 Series J Variable Rate Bonds of such Group shall bear interest at the Fixed
Rate determined in accordance with this Section 701.

(B)  During any Fixed Rate Period, the 2019 Series J Variable Rate Bonds will
bear interest at the Fixed Rate. The Fixed Rate shall be determined as follows; provided,
however, that the Fixed Rate of the 2019 Series J Variable Rate Bonds of a Group during their
Initial Fixed Rate Period shall be the rate per annum set forth for the 2019 Series J Variable Rate
Bonds of such Group in Section 102(A)(1) of this Appendix A, and provided further, however,
that in the event of a remarketing on a private placement or direct sale basis, the Fixed Rate shall
be the rate for the 2019 Series J Variable Rate Bonds determined by an Authorized Officer and
set forth in a Certificate delivered to the Trustee on the date of remarketing pursuant to the
Private Placement or Direct Sale Bond Purchase Agreement. Except as otherwise provided
hereinabove with respect to the 2019 Series J Variable Rate Bonds during their Initial Fixed Rate
Period, the Fixed Rate shall be the lowest interest rate, not exceeding the Maximum Rate, which,
as of the date of determination and under prevailing market conditions, would result as nearly as
practicable in the market price for the 2019 Series J Variable Rate Bonds on the Fixed Rate Start
Date being one hundred percent (100%) of the principal amount thereof. Except as otherwise
provided hereinabove with respect to the 2019 Series J Variable Rate Bonds during their Initial
Fixed Rate Period, the Remarketing Agent or the Corporation, as the case may be, shall
determine the Fixed Rate not later than 12:00 noon, New York City time, on the Business Day
immediately preceding the Fixed Rate Start Date and such determination shall be conclusive and
binding upon the Trustee, the Tender Agent, the Corporation, the Liquidity Provider, if any, the
Remarketing Agent, and the owners of the 2019 Series J Variable Rate Bonds. Except as
otherwise provided hereinabove with respect to the 2019 Series J Variable Rate Bonds during
their Initial Fixed Rate Period, such Fixed Rate shall be communicated immediately by the
Remarketing Agent or the Corporation, as the case may be, by telecopy or other similar
electronic means of communication, or by telephone promptly followed by written notice mailed
by electronic mail or first-class mail, postage prepaid, to the Trustee, the Tender Agent, the
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Corporation, and the Liquidity Provider, if any, such communication to be received not later than
4:00 p.m., New York City time, on the date of such determination. The Trustee, within seven (7)
days following the Fixed Rate Start Date, shall give notice thereof by first-class mail, postage
prepaid, to each owner of 2019 Series J Variable Rate Bonds (as of the Fixed Rate Start Date).

(C)  If for any reason such Fixed Rate cannot be established or is held to be
invalid or unenforceable by a court of law, or if for any reason the Remarketing Agent or the
Corporation, as the case may be, fails to determine the Fixed Rate for the Fixed Rate Period as
provided in subsection (B) above, then the rate of interest on the 2019 Series J Variable Rate
Bonds shall be converted to the Weekly Rate determined by the Trustee and shall be one hundred
percent (100%) of the most recent The Securities Industry and Financial Markets Association
Municipal Swap Index published in The Bond Buyer or otherwise made available to the Trustee.

(D)  On any Fixed Rate Start Date with respect to a Group of 2019 Series J
Variable Rate Bonds that are Term Bonds, the Corporation, upon receipt by the Corporation and
the Trustee of a Bond Counsel’s Opinion to the effect that modifying the schedule of principal
amounts of such 2019 Series J Variable Rate Bonds to mature or be subject to redemption
through the application of Sinking Fund Payments set forth in Sections 103(D) and 103(E)(1) of
this Appendix A shall not adversely affect the exclusion of the interest on the 2019 Series J
Bonds from gross income for Federal income tax purposes, may, by notice to the Trustee, modify
such schedule of principal amounts of such 2019 Series J Variable Rate Bonds to mature or be
subject to redemption through the application of Sinking Fund Payments.

Section 702. Purchase Provisions. During any Fixed Rate Period, the 2019
Series J Variable Rate Bonds shall contain the Mandatory Purchase Provision.
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CHAPTER 8

MANDATORY PURCHASE PROVISION
AND DEMAND PURCHASE OPTION WITH RESPECT TO 20] 9 SERIES J VARIABLE
RATE BONDS

Section 801, Mandatory Purchase Provisions. (A) The provisions of this
Chapter 8 apply to any Group of 2019 Series J Variable Rate Bonds for which the Mandatory
Purchase Provision and/or the Demand Purchase Option apply. The 2019 Series J Variable Rate

Period, to the Remarketing Agent, the Liquidity Provider, if any, and to the owner of each 2019
Series J Variable Rate Bond to which such notice relates at the address shown on the registration
books of the Corporation. Any notice given as provided in this subsection (A) shall be
conclusively presumed to have been duly given, whether or not the owner receives the notice.
Said notice shall set forth, in substance, the following:

(i) the Change Date and the reason therefor; and

(ii)  the Purchase Price for the affected 2019 Series J Variable Rate
Bonds and that all owners of affected 2019 Series J Variable Rate Bonds shall be deemed
to have tendered their affected 2019 Series J Variable Rate Bonds for purchase on the
Change Date.

Notwithstanding the foregoing, with respect to an Interest Method Change Date that is an
Interest Adjustment Date relating to 2019 Series J Variable Rate Bonds bearing interest at a

required to tender their affected 2019 Series J Variable Rate Bonds to the Tender Agent, for
purchase at the Purchase Price, with an appropriate endorsement for transfer to the Tender
Agent, or accompanied by a bond power endorsed in blank, and any Undelivered Bonds for
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which there has been irrevocably deposited in trust with the Trustee or the Tender Agent an
amount of moneys sufficient to pay the Purchase Price of the Undelivered Bonds, shall be
deemed to have been purchased at the Purchase Price pursuant to this Section 801(A). IN THE
EVENT OF A FAILURE BY AN OWNER OF AFFECTED 2019 SERIES J VARIABLE RATE
BONDS TO DELIVER ITS AFFECTED 2019 SERIES J VARIABLE RATE BONDS ON OR
PRIOR TO THE CHANGE DATE, SAID OWNER SHALL NOT BE ENTITLED TO ANY
PAYMENT (INCLUDING ANY INTEREST TO ACCRUE SUBSEQUENT TO THE
CHANGE DATE) OTHER THAN THE PURCHASE PRICE FOR SUCH UNDELIVERED
BONDS, AND ANY UNDELIVERED BONDS SHALL NO LONGER BE ENTITLED TO
THE BENEFITS OF THE RESOLUTION, EXCEPT FOR THE PURPOSE OF PAYMENT OF
THE PURCHASE PRICE THEREFOR.

(B)  The Trustee shall provide the Tender Agent with a copy of any notice
delivered to the owners of the 2019 Series J Variable Rate Bonds pursuant to this Section 801.

(C)  The foregoing notwithstanding, failure by the Trustee to provide any
notice required by this Section 801 shall not, of itself, prevent the occurrence of a Change Date.

Section 802. Demand Purchase Option. (A) During any Daily Rate Period or
Weekly Rate Period, any 2019 Series J Variable Rate Bond, in an authorized denomination, shall
be purchased at the Purchase Price from the owner thereof upon:

(D delivery to the Tender Agent at its Principal Office and the
Remarketing Agent at its Principal Office of a written notice delivered prior to 10:00
am., New York City time, on any Business Day during any Daily Rate Period, or a
written notice delivered prior to 5:00 p.m., New York City time, on any Business Day
during any Weekly Rate Period, in a form satisfactory to the Tender Agent (said notice to
be irrevocable and effective upon receipt) which (a) states the aggregate principal amount
of the 2019 Series J Variable Rate Bonds to be purchased and the numbers of such 2019
Series J Variable Rate Bonds to be purchased and (b) states the date on which such 2019
Series J Variable Rate Bonds are to be purchased, which date shall be (i) the date of
delivery of such notice during any Daily Rate Period or (ii) a Business Day not prior to
the seventh (7th) day next succeeding the date of delivery of such notice and which date
shall be prior to any Change Date during any Weekly Rate Period;

2) if such Bonds are to be purchased prior to an Interest Payment
Date and after the Record Date in respect thereof, delivery to the Tender Agent, together
with the written notice described in (1) above, of a due-bill check, payable to bearer, for
interest due on such Interest Payment Date; and

3) delivery to the Tender Agent, at or prior to 1:00 p.m., New York
City time, during any Daily Rate Period, or at or prior to 12:00 noon, New York City
time, during any Weekly Rate Period, on the date designated for purchase in the notice
described in (1) above of such 2019 Series J Variable Rate Bonds in a principal amount
equal to any authorized denomination as provided in Section 102(C) hereof to be
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purchased with an appropriate endorsement for transfer to the Tender Agent, or
accompanied by a bond power endorsed in blank;

provided, however, that no 2019 Series J Variable Rate Bonds of any owner shall be purchased
unless any remaining 2019 Series J Variable Rate Bonds of such owner shall be in an authorized
denomination as provided in Section 102(C) hereof.

(B)  Any Undelivered Bonds for which there has been irrevocably deposited in
trust with the Trustee or the Tender Agent an amount of moneys sufficient to pay the Purchase
Price of the Undelivered Bonds, shall be deemed to have been purchased at the Purchase Price
pursuant to this Section 802(B). IN THE EVENT OF A FAILURE BY AN OWNER OF
AFFECTED 2019 SERIES J VARIABLE RATE BONDS TO DELIVER ITS AFFECTED 2019
SERIES J VARIABLE RATE BONDS ON OR PRIOR TO THE PURCHASE DATE, SAID
OWNER SHALL NOT BE ENTITLED TO ANY PAYMENT (INCLUDING ANY INTEREST
TO ACCRUE SUBSEQUENT TO THE PURCHASE DATE) OTHER THAN THE
PURCHASE PRICE FOR SUCH UNDELIVERED BONDS, AND ANY UNDELIVERED
BONDS SHALL NO LONGER BE ENTITLED TO THE BENEFITS OF THE RESOLUTION,
EXCEPT FOR THE PURPOSE OF PAYMENT OF THE PURCHASE PRICE THEREFOR.

(C)  Notwithstanding the foregoing provisions, in the event any 2019 Series J
Variable Rate Bond as to which the owner thereof has exercised its option pursuant to subsection
(A) above is remarketed to such owner pursuant to the Remarketing Agreement, such owner
need not deliver such 2019 Series J Variable Rate Bond to the Tender Agent as provided in
subsection (A)(3) above, although such 2019 Series J Variable Rate Bond shall be deemed to
have been delivered to the Tender Agent, redelivered to such owner, and remarketed for
purposes hereof. '

Section 803. Funds for Purchase; Delivery of Funds and Bonds. (A)(x) On the
date 2019 Series J Variable Rate Bonds are to be purchased pursuant to Section 801 or 802
hereof, such Bonds shall be purchased at the Purchase Price only from the funds listed below
and, (i)in the case of funds described in clause (1) below, deposited in the 2019 Series J
Remarketing Proceeds Purchase Account, as established by the Tender Agent pursuant to the
Tender Agent Agreement or (ii) in the case of funds described in clause (2) below, held by the
Trustee in trust for tendering owners or the Liquidity Provider, as described more fully in
Section 803(A)(y) below. Funds for the payment of the Purchase Price shall be derived from the
following sources in the order of priority indicated:

(D) (a) the proceeds of the sale of the 2019 Series J Variable Rate
Bonds which have been remarketed by the Remarketing Agent (i) during any
Weekly Rate Period, prior to 11:30 a.m., New York City time, on the date the 2019
Series J Variable Rate Bonds are to be purchased, to any entity other than the
Corporation, a 2019 Series ] Mortgagor or any member or partner of such 2019
Series J Mortgagor, or (ii) during any Daily Rate Period, prior to 12:00 noon, New
York City time, on the date the 2019 Series J Variable Rate Bonds are to be
purchased to any entity other than the Corporation, a 2019 Series J Mortgagor or
any member or partner of such 2019 Series J Mortgagor, or (b) the proceeds of the
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sale of such 2019 Series J Variable Rate Bonds which have been remarketed
pursuant a Private Placement or Direct Sale Bond Purchase Agreement;

(2)  moneys obtained by the Trustee under the Liquidity Facility, if
any;

3) in the case of a purchase as a result of a Change Date during a
2019 Series J Prepayment Period, moneys on deposit in the related 2019 Series J
Prepayment Account; and

4) any moneys held by the Trustee under the General Resolution and
the Supplemental Resolution and available for such purpose.

the Trustee under the Liquidity Facility.

clause (1) above), such 2019 Series J Variable Rate Bond shall be deemed paid and shall
be delivered to the Trustee for cancellation.

(B) 2019 Series J Variable Rate Bonds purchased in accordance with the
provisions of this Section 803 (A) above shall be delivered as follows:
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(1) 2019 Series J Variable Rate Bonds purchased with moneys
described in Section 803(A)(x)(1) above shall be made available to or upon the
order of the purchasers thereof; and

2) 2019 Series J Variable Rate Bonds purchased with moneys
described in Section 803(A)(x)(2) above shall be made available by the Tender
Agent to or upon the order of the Liquidity Provider.

(C)  The Tender Agent shall make available to the person to whom the Tender
Agent is to deliver any 2019 Series J Variable Rate Bonds pursuant to Section 803(A) above the
due-bill check, if any, delivered to the Tender Agent,

(D) Bonds delivered as provided in Section 803(A) above shall be registered
in the manner directed by the recipient thereof,

(E)  The Trustee and Tender Agent shall have the following duties with respect
to the purchase of 2019 Series J Variable Rate Bonds pursuant to Section 803(A) above, in
addition to the duties described elsewhere in the Supplemental Resolution:

(D The Tender Agent shall hold all 2019 Series J Variable Rate Bonds
delivered to it pursuant to Section 801 or 802 hereof in trust for the benefit of the
respective owners of such 2019 Series J Variable Rate Bonds which shall have so
delivered such 2019 Series J Variable Rate Bonds until moneys representing the
Purchase Price of such 2019 Series J Variable Rate Bonds shall have been
delivered to or for the account of or to the order of such owners of 2019 Series J
Variable Rate Bonds;

(2) The Trustee and the Tender Agent shall hold all moneys delivered
to them pursuant to the Supplemental Resolution for the purchase of such 2019
Series J Variable Rate Bonds in a separate account, in trust for the benefit of the
person or entity which shall have so delivered such moneys, which moneys shall
remain uninvested or, except for moneys provided under the Liquidity Facility,
invested in Governmental Obligations maturing or being redeemable at the option
of the holder thereof in not more than thirty (30) days or when needed;

3) The Tender Agent shall establish the Remarketing Proceeds
Purchase Account pursuant to the Tender Agent Agreement and shall comply
with the obligations of the Tender Agent set forth in the Tender Agent
Agreement;

4 The Trustee shall deliver all moneys delivered to it pursuant to the
Supplemental Resolution for the purchase of such 2019 Series J Variable Rate
Bonds to the Tender Agent to be deposited in the Remarketing Proceeds Purchase
Account established pursuant to the Tender Agent Agreement; provided,
however, that until delivery of such moneys to the Tender Agent, the Trustee shall
hold all such moneys in trust for the benefit of the person or entity which shall
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have so delivered such moneys and, provided further, however, that all moneys
derived from the Liquidity Facility shall be handled as provided in Section
803(A)(y) above;

(5) The Tender Agent shall deliver to the Trustee, the Corporation, and
the Liquidity Provider, if any, a copy of each notice delivered to it in accordance
with Section 801 or 802 hereof and, not later than (i) during any Weekly Rate
Period, 11:45 a.m., New York City time, on the date such 2019 Series J Variable
Rate Bonds are to be purchased, or (ii) during any Daily Rate Period, 12:15 p.m.,
New York City time, on the date such 2019 Series J Variable Rate Bonds are to
be purchased, shall give notice by telecopy or other similar electronic means of
communication, or by telephone promptly followed by written notice mailed by
first-class mail, postage prepaid, to the Corporation, the Trustee and the Liquidity
Provider, if any, specifying the principal amount of the 2019 Series J Variable
Rate Bonds to be purchased, and the amount of the proceeds of the sale of such
2019 Series J Variable Rate Bonds as described in Section 803(A)(x)(1) hereof
and held by the Tender Agent; and

(6) The Trustee shall obtain moneys under the Liquidity Facility, if
any, in accordance with the terms thereof in an amount equal to the difference
between the Purchase Price of such 2019 Series J Variable Rate Bonds to be
purchased and the amount of the proceeds of the sale of the 2019 Series J
Variable Rate Bonds as described in Section 803(A)(x)(1) above and as specified
by the Tender Agent pursuant to the immediately preceding paragraph, and shall
promptly transmit said moneys to the Tender Agent to provide for timely payment
of the Purchase Price of such 2019 Series J Variable Rate Bonds.

(F)  Neither the Corporation nor the owner of any Bond then Outstanding
under the General Resolution other than the owner tendering its 2019 Series J Variable Rate
Bonds shall have any right, title or interest in any moneys to be held by the Trustee or the Tender
Agent for the purchase of such 2019 Series J Variable Rate Bonds.

(G) Notwithstanding anything to the contrary contained herein, the provisions
of Sections 801, 802 and 803 hereof shall be subject to the provisions of Section 2.6(F) of the
Supplemental Resolution.

Section 804. Additional Provisions Regarding Liquidity Provider and Bank
Bonds. (A) Any 2019 Series J Variable Rate Bond for which the Purchase Price is funded with
moneys provided under the Liquidity Facility and which are not remarketed shall become a Bank
Bond. The Liquidity Facility shall not provide liquidity support for Bank Bonds or 2019 Series J
Variable Rate Bonds held by, or on behalf of, the Corporation.

(B)  Bank Bonds may be cancelled at the direction of the Liquidity Provider.
At such time as a Bank Bond is remarketed, the Trustee or the Tender Agent, as appropriate,
shall (a) remit the proceeds from the remarketing to the Liquidity Provider, and (b) to the extent
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that the Liquidity Facility has been reinstated in accordance with its terms, give written notice to
the Remarketing Agent and the Liquidity Provider that such Bond is no longer a Bank Bond.

(C)  Notwithstanding anything to the contrary contained in the General
Resolution or the Supplemental Resolution, (i) the payment of interest on Bank Bonds of a
Group (including interest at an adjusted interest rate pursuant to the applicable Liquidity Facility)
shall be treated for all purposes in the same manner (and with the same priority of payment) as
interest on any other Bond (other than Subordinate Bonds) under the General Resolution, such
interest to accrue as provided in such Liquidity Facility, (ii) all payments of principal of Bank
Bonds of a Group required pursuant to the applicable Liquidity Facility, other than any portion of
any such payment so required as of any date that exceeds the amount of principal due as of such
date pursuant to 103(G) of this Appendix A (as the same may be adjusted in accordance with the
provisions of this Appendix A) (any such portion, an “Excess Bank Bond Principal
Requirement™), shall be treated for all purposes in the same manner (and with the same priority
of payment) as principal of any other Bond (other than Subordinate Bonds), (iii) payment of all
Excess Bank Bond Principal Requirements shall be subject and subordinate to payment of
principal of all other Bonds under the General Resolution (but (a) prior to any payments pursuant
to Section 5.4(F)(iii) through Section 5.4(F)(vi) of the General Resolution and prior to any
withdrawal of amounts free and clear of the lien of the General Resolution pursuant to said
Section 5.4(F), and (b) except as may otherwise be provided in the Liquidity Facility, on a parity
with any other payments due under any other agreements entered into from time to time by the
Corporation under which the Corporation agrees to make such other payments prior to the
payments and withdrawals referred to in the foregoing clause (a)), provided that payment of
Excess Bank Bond Principal Requirements shall only be made if such payment is consistent with
the most recent Cash Flow Statement on file with the Trustee (or a new or amended Cash Flow
Statement that shall have been filed with the Trustee in connection with such payment), and (iv)
all fees and expenses of any Liquidity Provider shall be payable pursuant to Section 5.4(F)(iv) of
the General Resolution. In preparing any such Cash Flow Statement, the Corporation may
assume that, with respect to any Term Out Period, all Bank Bonds will be remarketed
immediately following the next payment of principal of Bank Bonds (during such Term Out
Period) and prior to any succeeding payment of principal of Bank Bonds. Failure to make the
payments of Excess Bank Bond Principal Requirements described in clause (iii) above shall not
constitute an Event of Default under the General Resolution or under the Supplemental
Resolution. Except as otherwise provided in this Section §04(C), Bank Bonds shall be entitled to
the same benefits and protections of the General Resolution as other Bonds issued thereunder
and the Trustee shall be obligated to pay principal on the Bank Bonds when due, as provided in
the Supplemental Resolution and in the applicable Liquidity Facility. No later than 180 days
after the commencement of any Term Out Period, and prior to any payment of Excess Bank
Bond Principal Requirement, the Corporation shall perform the computations necessary to
prepare a Cash Flow Statement and, if based on such computations, a Cash Flow Statement can
be delivered, the Corporation shall deliver such Cash Flow Statement to the Trustee and the
Liquidity Provider. If, based on such computations, a Cash Flow Statement cannot be delivered,
notice of such fact shall be given to the Trustee and Liquidity Provider. Any such Cash Flow
Statement or notice may be delivered to the Liquidity Provider by facsimile, e-mail or other form
of electronic transmission acceptable to the Liquidity Provider. For purposes of the payment of
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any fees pursuant to Section 5.4 of the General Resolution, the Liquidity Provider shall be
treated in the same manner as the “Credit Facility Provider” in said Section 5.4.

(D)  Notwithstanding anything to the contrary contained herein or in the
General Resolution or the Supplemental Resolution, (i) for so long as a Liquidity Facility shall
be in effect with respect to a Group of 2019 Series J Variable Rate Bonds, the first 2019 Series J
Variable Rate Bonds of such Group to be redeemed shall be Bank Bonds and (ii) no 2019 Series
J Variable Rate Bond of such Group shall be selected for redemption if the portion of such 2019
Series J Variable Rate Bond of such Group remaining after such redemption would not be in a
denomination authorized by the Supplemental Resolution.

(E) No amendment or supplement to the General Resolution, the
Supplemental Resolution shall change or modify any of the rights or obligations of any Liquidity
Provider without its prior written consent thereto.

(F)  The Liquidity Provider shall be a third party beneficiary of the provisions
of the Supplemental Resolution; provided, however, that notwithstanding anything contained in
the Supplemental Resolution to the contrary, all rights of the Liquidity Provider under the
Supplemental Resolution, including, but not limited to, all consent and approval rights hereunder
and thereunder, shall cease, terminate and become null and void (a) if, and for so long as, there is
a Wrongful Dishonor of the Liquidity Facility by the Liquidity Provider, or (b) if the Liquidity
Facility is no longer in effect; provided, however, that notwithstanding any such Wrongful
Dishonor, the Liquidity Provider shall be entitled to receive notices pursuant to the General
Resolution, the Supplemental Resolution in accordance with the terms of the General Resolution
and the Supplemental Resolution.

(G)  Notwithstanding anything to the contrary contained in the General
Resolution or the Supplemental Resolution, funds drawn under a Liquidity Facility shall not be
invested by the Trustee and, in the event that any or all of such funds are not used to purchase
2019 Series ] Variable Rate Bonds, shall be immediately returned by the Trustee to the Liquidity
Provider except to the extent such funds are to be held as payment of the Purchase Price of
Undelivered Bonds.

(H)  If the Liquidity Provider fails to purchase any 2019 Series J Variable Rate
Bonds of a Series tendered or deemed tendered for purchase by the owners thereof and not
remarketed or if the Initial Liquidity Facility is terminated without an alternate Liquidity Facility
in place, the 2019 Series J Variable Rate Bonds of such Series will continue to bear interest at
the Weekly Rate. Owners will continue to have the right to tender their 2019 Series J Variable
Rate Bonds of such Series during such period, but the Purchase Price of such 2019 Series J
Variable Rate Bonds will be payable solely from remarketing proceeds. If remarketing proceeds
are not available, then owners may be required to hold such 2019 Series J Variable Rate Bonds
to their maturity or prior redemption. '

D Notwithstanding anything to the contrary contained in the General
Resolution or the Supplemental Resolution, the Corporation shall not be responsible for any
failure by the Liquidity Provider to purchase 2019 Series J Variable Rate Bonds tendered
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pursuant to Section 801 or 802 hereof or for the Remarketing Agent’s failure to remarket the
2019 Series J Variable Rate Bonds. Failure to purchase a 2019 Series J Variable Rate Bond
tendered pursuant to Section 801 or 802 hereof does not constitute an Event of Default hereunder
or under the General Resolution. Notwithstanding the foregoing, and subject to the provisions of
the General Resolution, the Corporation retains the right, but is not obligated, to purchase any
2019 Series J Variable Rate Bonds, at such times, in such amounts and at such prices as the
Corporation shall determine. Any 2019 Series J Variable Rate Bond so purchased by the
Corporation shall be forthwith cancelled by the Trustee and evidence of such cancellation shall
be given to the Corporation. No amendment or supplement to the General Resolution or the
Supplemental Resolution shall change or modify any of the rights or obligations of any Liquidity
Provider without its prior written consent thereto.
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