New York City
Housing Development Corporation

Financial Summary
2020



Balance Sheet Comparison (2011-2020)

HDC and Component units (Dollars in millions)
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$_ 2011* 2012* 2013* 2014* 2015* 2016* 2017* 2018* 2019* 2020

i Assets $11,802 | $12,364 | $13,099 | $13,108 | $14,484 | $14,694 | $16,387 | $19,351 | $21,472 | $21,790
i Deferred Outflow 2 1 11 12 12 12 11 10 112 183
H Liabilities 10,276 | 10,701 | 11,369 | 11,034 | 12,253 | 12,329 | 13,805 | 16,496 | 18,442 | 18,546
M Deferred Inflow - - 1 3 2 1 9 34 11 9
i Net Position 1,528 1,664 1,740 2,083 2,241 2,376 2,584 2,831 3,132 3,418

*2019 and prior figures do not include the impact of the adoption of GASB 84 in 2020.
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Component of Total Assets (2011-2020)

HDC and Component units (Dollars in millions)
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$- 2011* | 2012* | 2013* | 2014* | 2015* | 2016* | 2017* | 2018* | 2019* | 2020
= Cash and Investments| $2,591 | $2,667 | $3,160 | $3,267 | $3,610 | $3,442 | $4,205 | $5,264 | $5,911 | $4,575
= Receivables 9,196 | 9,685 | 9,929 | 9,831 [ 10,863 | 11,244 | 12,166 | 14,051 | 15,559 | 17,174
m Other 14 12 11 10 11 8 16 36 3 41

* 2019 and prior figures do not include the impact of the adoption of GASB 84 in 2020.
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Investment Earnings (Cash Basis) (2011-2020)

HDC Only (Dollars in thousands)
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( ’ ) 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
B GASB 31 | 28,486 | 26,486 (671) 35,920 | 29,357 | 25,799 | 24,870 | 53,555 | 139,544 | 87,420

i Cash Basis| 28,831 | 23,881 | 25,153 | 30,245 | 28,565 | 26,572 | 35,276 | 66,084 | 112,413 | 98,358
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Analysis of Selected Expenses (2011-2020)

HDC & Component units (Dollars in thousands)
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2011*

2012*

2013*

2014*

2015*

2016*

2017*

2018*

2019*

2020

H Salaries and related

$20,987

$21,604

$22,408

$21,562

$24,142

$24,341

$23,145

$26,282

$27,274

$28,644

i Trustees and other fees

4,399

7,443

9,260

9,401

11,746

12,701

7,966

8,981

9,271

10,177

LI Corporate operating expenses

5,388

5,346

6,178

6,187

6,105

5,206

6,290

6,824

6,133

7,227

* 2019 and prior figures do not include the impact of the adoption of GASB 84 in 2020.
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Analysis of Revenue (2011-2020)

HDC & Component units (Dollars in millions)
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$- 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
* * * * * * * * *
i Interest on Loans $185.3($203.8($213.9|$224.1|$270.5|$306.2|$342.6| $398.6 | $446.1|$490.4
i Fees and Charges 43.3 | 56.7 | 50.9 | 52.1 | 66.1 | 68.2 | 70.7 | 66.3 | 85.0 | 69.6
M Loan Participation Income 4.5 2.3 0.9 23.1 2.8 21.7 9.0 4.6 22.7 | 21.7
M Other Income (Operating &Non-Operating)| 78.4 | 46.6 | 47.6 | 69.6 | 57.8 2.7 81.8 | 414 | 44.7 | 44.2

* 2019 and prior figures do not include the impact of the adoption of GASB 84 in 2020.
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Net Position Comparison (2011-2020)

HDC & Component units (Dollars in millions)
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2011* | 2012* | 2013* | 2014* | 2015* | 2016* | 2017* | 2018* | 2019* | 2020
m Restricted $642 $885 | $1,066 | $1,170 | $1,271 | $1,467 | $1,611 | $1,983 | $2,324 | $2,702
Unrestricted*| 887 779 675 913 970 909 973 848 808 716

* 2019 and prior figures do not include the impact of the adoption of GASB 84 in 2020.
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Unrestricted Net Position

HDC & Component units (Dollars in thousands)
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m Housing Programs

B Existing Mortgages

Working Capital

B Reserve Requirements

m Capital Assets

Financial Guaranty

Reserve

REMIC Insurance
Reserves
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