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The pace of development for
LowW-income housing could slow
a:céﬁﬂsjiﬁ?mbiﬂ ag a source of city
subsidy has been exhausted.

The city’s Housing Develop-
ment Corporation is expected to-
day to approve more than $£290
million in tax-free bonds for de-
velopers creating “affordahle”
housing, an amount that fully de-
pletes the agency’s annual stores
oi the financing bonds halfway
through the year. An increasingly
large number of developers have
been attracted to-the incentive in

recent years, draining stores of
the tax-free bonds at a time when
the Bloomberg administration is
waging an ambitious push to cre-
ate 92,000 new units of affordable
housing by 2013,

Last year, the agency had more
than $700 million in fax-exempt
bonds, a spokesman for the Hous-
Ing Development Corporation,
Aaron Donovan said, which are
also issued by state agencies facing
similar shortages. Both the real es.
tate industry and housin g advoca-
Cy groups have raised concerns

“with the gap between the demand
and availability of the bonds.
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